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Now Is the Testing Time 


The journals have been reciting facts concerning 
receivership proceedings in case of some _ reciprocal 
exchanges. 


Local agents should guard most jealously their in- 
surance reputation. They should never even suggest 
insurance in a questionable concern. 


These weak propositions have flourished in a boom 
market. They fall at the first sign of depression. 


Agents can not afford to recognize any small bored 
insurance institution. Talk dependable indemnity at 
all times. 


Represent a company that will meet its obligations 
in fair weather or foul. 


Be always identified with insurance of the finest 
quality. 


There are many insurance companies—but only one 


WEST, President Fire, Marine, Automobile, 


E. W. 

H. N. DICKINSON, Vice-President Riot and Civil Commotion, 
F. M. SMALLEY, Secretary . 

R. C. CARTER, Treasurer Lh 07 yy 5 Tornado, Sprinkler Leakage, 
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A. MAVON, Assistant Secretary Registered Mail, Use and Oc- 
L. COWLES, Assistant Secretary cupancy, Rents, Rental Value, 
. W. KNIGHT, Assistant Secretary Leaseholds, Profits, Hail. 
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Glens Falls, New York 
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To know the full meaning of his 
insurance policy is every business 
man’s duty to himself and his or- 
ganization. And yet, investigation 
has shown that policies are so little 
understood that the amount of in- 
surance carried is seldom properly 
related to actual sound value of the 
property it is intended to cover. 

The chart shown above describes 
conditions as our appraisals have 
found them. The line designated 
as “Full Insurable Value” is the 
actual sound value of the property 
as determined by our appraisals. 

According to this chart, the average 
Paper and Pulp Mill which we 
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How Is Insurance Determined? 


have investigated would suffer a 
17% loss in case of fire, the average 
Flour Mill and Elevator 18%, Au- 
tomobile and Accessory Plants 
19%, Wood Working Plants 35%, 
Printers and Publishers 47%. The 
interesting fact in this regard is 
that the inadequacy of insurance 
seems to be due to lack of knowl- 
edge of the terms of the insurance 
and a very inaccurate knowledge 
of the physical assets being insured. 


We are happy to know that our book, 
“‘What the Business Man Should Know 
About Fire Insurance,’ has proved an im- 
mense aid to hundreds of manufacturers. 
We will gladly send it without charge, to 
anyone interested, on request. 





Can Use.” Cut 
out the above 
“tad” and mail it 
to some “pros- 


The [loyd-Ihomas Co. 





pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 


also, to furnish 
reprints. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 
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The book ““What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of increas- 
ed valuations 
squarely up to 
him. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 


‘eee 
O-OPERATION by the Lloyd-ThomasCom- 
pany with the agent takes definite, tangible 
form, of which this series of “Advertisements 
You Can Use” is an example. And very helpful, 


indeed, is our book, “What the Business Man 
Should Know About Fire Insurance.” 


JeeG Hone 


The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 
ing of the problems of the local agent 
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PRESIDENT OF THREE MANUFACTURING PLANTS 
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A New Kind of Specializing 


Specializing on a group of clients pays. 
Specializing means multiple lines of insurance rather than 


multiple prospects. 


Confining one’s efforts to one line of insurance means wasteful 
operation over a big territory. 


Confining one’s efforts to one line of insurance means the aban- 
donment of many business leads after they have been created. 


Multiple lines make any field unlimited. 
Selling multiple lines is the most profitable form of specialization. 


HE chart shows how one agent 

of The Travelers wrote a $2,000 
accident policy and from this sale 
developed many additional orders. 
He specialized on the man and his 
business associates. 


The heavy black line with artows 
shows how one client led to another. 
The numerals show the order in 
which the policies were written. 

Note that he “broke the ice’’ with 
ten clients with a Travelers acci- 
dent policy and with four he used 
Travelers guaranteed low net cost 
life insurance; that five who began 
with accident insurance next took 


A Case in Point 
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life insurance; that practically every 
line of insurance written by The 
Travelers is represented in this 
“picture of a record.” 


Once the agent gained the confi- 
dence of his client he was ready to 
purchase all forms of insurance and 
recommend the agent to his associ- 
ates. This continued confidence, 
in fact, increased confidence, would 
not have existed had it not been for 
Travelers service on claims, Trav- 
elers prompt payment of losses, and 
Travelers: inspection and engineer- 
ing service under compensation, 
liability and boiler insurance. 
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L. F. BUTLER, President 
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BANK AGENCIES ARE 
COMING TO FRONT 


National Association of Insurance 
Agents Sees Big Issue 
Looming Up 


MAY GO STILL FURTHER 


Recent Communications From Agents 
Bring Out Some of the Dangers 
in the Plan 


Will the National Association of In- 
surance Agents at its forthcoming mid- 
winter conference at Cincinnati be 
compelled to take further cognizance 
of the bank agency issue which is loom- 
ing up very strong on the horizon? 
The Louisville controversy over the 
Firemen’s appointment of the Fidelity 
& Columbia Trust Company as agent 
has brought to the fore the question 
that is agitating the agency ranks. The 
“American Agency Bulletin” says: “It 
is plain to the officers and members of 
the executive committee of the National 
association that the question of bank 
agencies has suddenly grown into one 
of paramount importance fraught with 
gigantic consequence unless the united 


agents can successfully prevent their 
multiplication.” 


Movement in Texas 


The movement is on foot in Texas 
to pass a bill there permitting banks 
and trust companies to act as local 
agents of insurance companies. The 
National association interprets this as 
the move on part of large financial in- 
terests throughout the country to thor- 
oughly entrench themselevs in the in- 
surance business and gradually squeeze 
out the independent local agents. The 
National association calls attention to 
the effects of concentration in other 
lines of business. The small retail mer- 
chants are being gradually swallowed 
up. Furthermore, the National associa- 
tion says: “Credit and insurance are 
close natural allies. The existence of 
the first would be difficult, perhaps im- 
possible, without the support given by 
the second. Banking and the insur- 
ance business go altogether. Insurance, 
all lines fit easily into the working sys- 
tem of every bank, large or small. It 
figures as a department.” 


Joseph Bruns Letter 


The recent communication by Joseph 
Bruns of New Albany, Ind., manager 
of a bank agency there, brought for- 
ward from the inside a new light on the 
subject. Mr. Bruns’ communication 
startled the members of the National 
association. Up to that time there had 
een a feeling that this was pretty much 
a large city subject. Mr. Bruns, how- 
ever, declares that the bank agency is 
just as inimical to the local agents in 
the small place as the large ones and 
even more so. 

The National association will likely 








ASKS RECEIVER FOR RECIPROCALS 


Illinois Insurance Department After Two Concerns That Were 
Not Licensed 











HE Illinois insurance department 
has referred to Attorney-General 
Brundage the information against 
the Universal Underwriters and the In- 
dustrial Fire Insurance Exchange, two 
Chicago reciprocals that have been op- 
erating without a license. The depart- 
ment has requested that suit be filed for 
an injunction restraining them from 
further operations and for a receiver to 
close up their affairs. 

The attorney-general was also asked 
to file suit in debt for collection of 
penalty from the attorney-in-fact, M. 
A. Parker & Co., under the law. The 
penalty provided is not less than $500 
and not more than $1,000. 


Preliminary Papers Filed 


M. A. Parker & Co. filed preliminary 
papers with the Illinois department. 
The plan of operation was approved 
and the attorney-in-fact was notified of 
this action. Mr. Parker was informed 
that no policies should be issued until a 
sufficient number of applications had 
been received to create a law of aver- 
age. When the applications received 
were sufficient, the department then 
stated it would verify them by examina- 
tion and license the exchanges. The 
department, therefore, was surprised to 
find that suit had been brought against 
the two concerns by the Lumbermen’s 
Indemnity Exchange and the Interin- 
surance Exchange, both of Seattle, for 
unpaid losses. They were sued on 
open reinsurance policies. Then it was 
discovered that these concerns had in- 
curred losses elsewhere. The depart- 
ment at once referred the matter to the 
attorney-general. 

It is interesting to see that a number 
of prominent assured became subscrib- 


ers in these two concerns without evi- 
dently knowing that they were un- 
licensed. It is a demonstration of the 
gullibility of the insuring public. Prop- 
erty owners went into these concerns 
with a feeling that they were getting 
insurance at a less price than if they 
took it in regular standard stock com- 
panies. Now they find the concerns 
were operating without a license. 
Another Concern in Bad Shape 
One Chicago reciprocal which began 
business four years ago is now found 
to be in a very critical state. Last June 
the concern was discovered to be in 
financial difficulties. A meeting of its 
loss claimants was held with the attor- 
ney-in-fact to see what disposition 
could be made of claims. It is esti- 
mated that the unpaid claims amounted 
to about $50,000. When the meeting 
took place it was found that the re- 
ciprocal had assets amounting to $500. 
A committee was appointed to see 
what could be done toward raising 
sufficient money to pay off the obliga- 
tions on the basis of 25 cents on the 
doliar. The committee has been co-op- 
erating with the attorney-in-fact in an 
effort to raise a sufficient amount of 
money to do this, but seemingly has 
been unsuccessful. 
The insurance department has asked 
the attorney general to have a receiver 
named to wind up the affairs of the 
Parker concerns. 
Attorney General Brundage of IIli- 
nois has now notified the state insurance 
department to send all records and files 
pertaining to the case against M. A. 
Parker & Co., charged with operating 
non-licensed companies, to Emil Wet- 
ten, a Chicago attorney. 











even more clearly than it has and to 
take up the cudgels against the bank 
agency movement as a whole. The Na- 
tional association will not endeavor to 
disturb existing arrangements. The 
“Agency Bulletin” says, however: “The 
association realizes the dangers which 
constant additions to that class have in 
store for agencies composed of individ- 
uals and firms. The National associa- 
tion wants these men and women to 
study the situation. It wants them to 
realize how serious it can become. It 
desires to impress them with the neces- 
sity of prompt and effective prepara- 
tion to repel aggressions on their in- 
terests from the direction of the banks. 
Let no local agent deceive himself. The 
menace of the bank agency in the shape 
of new enterprises of that class has got 
to be met and beaten or the agency sys- 
tem as we know it can see its end.” 

Another letter that caused people to 
sit up and take notice was a recent com- 
munication to THE NATIONAI. UNDER- 
WRITER from John C. Wood of Wilkin- 
son, Ind., a village of 500 people. It 
brought a voice from the so-called rural 
territory. Mr. Wood said that he dare 
not send farm notes through banks be- 
cause the expirations would be copied. 
The whole bank question, therefore, is 
pressing itself on the National organ- 
ization. It will be one of the big ques- 











be called upon to define its position 


INSTALL FARMERS’ OFFICERS 





New Management of Iowa Company, 
Now Controlled by Evans Group, 
Takes Charge 





J. F. Donica, the new vice-president of 
the Farmers of Cedar Rapids, has now 
taken his seat. Mr. Donica is one of the 
high grade field men who has always 
been a hard worker. He has traveled 
for the Continental in Wisconsin, Illinois, 
Oklahoma, Iowa and Nebraska. It will 
be pleasing to the friends of the com- 
pany to know that C. N. Jenkins, who 
has been secretary of the Farmers, will 
remain in that position. Paul L. Haid, 
president of the company, who is as- 
sistant to the chairman of the board of 
the Continental, Fidelity-Phenix and 
American Eagle, will continue to reside 
in New York. Mr. Jenkins, by the way, 
was the first stenographer that the 
Farmers had. The directors of the com- 
pany are Henry Evans, chairman of the 
board of the three Evans companies; 
Paul L. Haid, his assistant; Vice-Presi- 
dent J. F. Donica, Ernest Sturm, one of 
the officials of the Continental; Secre- 
tary C. N. Jenkins; J. R. Wilbur, second 
vice-president and western manager of 
the Continental, and Alfred Stinson, sec- 
retary and western manager of the Fi- 
delity-Phenix. 


When a man tries to get something for 


MISSISSIPPI BUSINESS 


OFFERED IN NEW YORK 


Gets Few Takers, However—Cot- 
ton Mill Line Goes to New 
England Mutuals 


HIGH RATES ARE QUOTED 


Companies Taking Business Get Dou- 
ble Usual Figures—Cornwall & 
Stevens Making Drive 


NEW YORK, Jan. 18.—Some busi- 
ness from Mississippi is being offered 
through the insurance district, though 
with few takers. A large cotton mill 
line was placed with the New England 
mill mutuals, at a rate said to be dou- 
ble the advisory figure and at which 
the Factory Insurance Association, 
prior to the present trouble in the 
state, would have been glad to take it. 
Numerous letters from agents in Vicks- 
burg, Natchez, Columbia, Jackson and 
ether important centers in Mississippi 
are being received by the companies, 
asking for suggestions as to how the 
interest of clients can be conserved. 
One strong brokerage firm of this city, 
having influential London Lloyds con- 
nections, was approached for relief, but 
frankly declined to grant it, saying that 
it was in full sympathy with the action 
of the stock offices in refusing to op- 
erate further in the state, and would do 
nothing to weaken their position. 


Cornwall & Stevens Active 


On the other hand, Cornwall & 
Stevens, an aggressive brokerage house 
of New York City which has a large 
business throughout the South, num- 
bering especially among its clients the 
cotton seed oil mill people, is making a 
drive for Mississippi risks and ex- 
presses entire confidence in its ability 
to satisfactorily place all sent it. The 
office recently addressed a communica- 
tion to all banks and trust companies 
in Mississippi, soliciting lines upon 
which the latter held a mortgagee in- 
terest, and also wrote business firms 
direct, seeking their patronage. While 
willing to accept lines direct from the 
assured, Cornwall & Stevens will not 
act for agents, unless the latter agree 
to waive all commissions and guarantee 
the payment of full premiums. They 
have suggested to the agents that it 
would be quite proper for them, if 
forced to relinquish commissions, to 
charge the assured a flat fee for serv- 
ices. So far as can be learned, this 
proposition does not appeal to the local 
men. 


Demanding High Rates 


It is generally understood that the 
two or three offices still writing in 
Mississippi are doing a “land office 
business” and are demanding rates sev- 
eral times the advisory figures. Aside 
from cotton mills and a few lumber 
risks, there are no properties of large 








tions at the Cincinnati meeting. 





nothing he gets experience. 


(CONTINUED ON PAGE 49) 
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MISSISSIPPI DECREE 
IS MADE PERMANENT 





Decision in Injunction Case Hinges 
on Question of Revenue 
Agent’s Authority 





APPEAL WILL BE TAKEN 


Supreme Court to Pass on Case—Can’t 
Force Companies to Accept 
Risks in State 





JACKSON, MISS., Jan. 18.—Chan- 
cellor Stricker has made permanent the 
temporary injunction granted Stokes V. 
Robertson, state revenue agent, to pre- 
vent the 139 fire insurance companies, 
made defendants in an anti-trust suit, 
from withdrawing from business in this 
state or cancelling existing contracts. 

The decree is really nothing more 
than the decision of a point of law, 
namely, that the state revenue agent 
had the right to injunction. The whole 
contention of the attorneys for the 
fire companies, in presenting their case, 
had been that this right belonged 


properly only to the state attorney 
general and to district attorneys. 


Can’t Force Acceptance of Risks 


While the revenue agent is disposed 
to regard the decree as a great victory, 
it is generally conceded in Jackson, 
where the case has attracted much at- 
tention, that it is of little consequence, 
as either side would have promptly 
taken an appeal to the state supreme 
court. Further than this, most people 
familiar with the case are agreed that 
it is practically impossible to force the 
fire companies to accept risks. As 
stated by the insurance commissioner, 
they have not withdrawn from the 
state, and the fact that each company 
notified its agents separately to discon- 
tinue writing business, and not to ac- 
cept renewals would not tend towards 
legal proof of a conspiracy to bring 
about a widespread’ financial disaster, 
as charged by Revenue Agent Rob- 
ertson. ; 

All licenses will expire March 1, and 
the companies have not indicated that 
they would apply for a renewal of 
same. 

Chancellor’s Findings 


In regard to the possible effects of 
the suit, the chancellor said: 


It is argued that while the revenue 
agent cannot enjoin the withdrawal on 
the grounds of alleged conspiracy, that 
he cannot for stronger reasons do so 
when the only relative result of the 
withdrawal would be probability of a 
public sentiment hostile to his lawsuit. 

But it is not the probability of the 
sentiment as an injunction factor which 
determines the propriety of the injunc- 
tion as an ancillary writ, but it is the 
certainty of the condition of demoraliza- 
tion and disaster underlying that senti- 
ment, and left behind in the trail of the 
conspiracy after it has fled with the sub- 
ject matter and worked an irreparable 
injury upon the people of the state. 


Would Be Public Calamity 


This suit is directed against certain 
methods of conducting business charged 
to be in violation of the anti-trust laws 
of the state. Now it is palpable and 
self-evident that if these defendants 
should withdraw their business and cease 
operations here, that such an action 
would be an end of the subject matter 
within the state. And it is still more 
palpable and still more self-evident that 
if they should withdraw as the result of 
a conspiracy, then such action would not 
only be an end to the subject matter 
within the state, but would be a public 
calamity, precipitated by a crime of 
the most reprehensible character, 

For it cannot be denied that such con- 














BATTALION CHIEF GIVES ADVICE 














battalion in the Chicago fire depart- 
ment, who has made a careful study 
of sprinkler systems, gives the following 
every day advice to owners of small fac- 
tories with a sprinkler system which is 
not provided with inspection service: 


A sprinkler system is one of the best 
friends a fireman has, but the best sys- 
tem in the hands of a careless owner is 
as bad as none. Once it is installed, he 
considers that his duty is done, but in 
order to have it perfect it must be looked 
after. In this connection let me say 
that in many respects the trained firemen 
make the best inspectors, because they 
look on the inspection from the view- 
point of a fireman. I would like to call 
your attention to a recent mention in one 
of the fire journals, which stated that a 
fire chief made use of his personal time 
acting as private inspector with ad- 
vantage to the owner and financial 
advantage to himself. 


Jat BRATS, chief of the fourth 


Some Common Defects 


Appended are some of the things which 
are found in every day inspections: 
Merchandise and waste material are 
piled around the shut off valves, so that 
when an emergency arises there is con- 
siderable delay caused by moving ob- 
structions. No lights are provided to 
find the way to the basement valves. In 
plants where outside post gates are used 
they are often surrounded by lumber, 
barrels and old machinery which are so 
heavy that they cannot be removed. 

In soap factories where there are 
metal ceilings, pieces have rusted and 
fallen over heads, and the same is true 
of card board ceilings, also portable 
partitions between tubs in such a way 
that heads are obstructed. In a number 
of plants partitions have been built on 
the same line as the heads, these being 
placed in a pocket, thereby destroying 
their usefulness. In a number of fac- 


tories where shelving has been con- 
structed, the uprights in some cases have 
been placed against a head; in other 
cases the merchandise is piled against 
the head. When the manager’s attention 
is called to the fact, he makes a promise 
that it will be corrected at once, but 
soon forgets it. 


How Hazards Are Created 


In some cases the shelving has a roof 
built over it. In case of fire the water 
cannot reach the fire because of the roof. 
Sprinkler pipes are often run across a 
wagon door. In time a wagon with an 
unusual load will drive in with the re- 
sult that the pipe is torn down, and the 
system thrown out of commission. 
Sprinkler pipes are often used as a sup- 
port for other articles, principally elec- 
tric wires which are often twisted 
around the pipes and often around the 
heads. Ropes or strings are used as 
supporters and these are often fastened 
around the heads. 

In many cases, particularly in a small 
plant, no extra heads are kept, and in 
other cases they have been thrown into 
some box and cannot be found when 
wanted. In one instance a fire occurred 
and was put out by the sprinkler system. 
The water was shut off and a search 
was made for an extra head but none 
could be found. Finally a plug was 
found which was screwed in and the 
water turned on. In the morning the 
manager was questioned about the extra 
heads and he said that there were some, 
but none could be found. 

As a matter of economy, the owner of 
a plant often hires an old man who 
knows nothing about a sprinkler system. 
Should anything oecur he is absolutely 
worthless. In many cases the system 
has been allowed to freeze up because 
the watchman did not know what to do. 
It is not my intention to write about 
freeze-ups, as that has been fully ex- 
plained by able writers. 








spiracy, if it pursued its unlawful ob- 
ject, would be disastrously inimical to 
the public welfare, against the peace and 
dignity of the state, and opposed to every 
principle of sound morality and law. 

It would be an evil of such shocking 
magnitude as would carry its own self 
condemnation because it would work an 
irreparable injury upon an entire and 
innocent population of a great state, and 
because of this fact it is proper to re- 
strain it as an ancillary remedy to a 
suit by the state. 


Hopes They Won’t Withdraw 


It is and should be seriously hoped 
that, though as a matter of interlocutory 
pleading respondents admit the allega- 
tions of the bill, that they are reputable 
commercial bodies, do not in fact desire 
the unhindered privilege of freedom of 
possible opportunity to consummate or 
contemplate an act fundamentally vio- 
lative of public policy and opposed to 
the principles of orderly government in 
which they are vitally interested. 

For they, like all public enterprises, 
are peculiarly dependent for their se- 
curity and their property upon the en- 
forcement of law, and the preservation 
of the social order. They cannot afford 
to set examples of rebellion to peaceful 
government, and especially such as may 
be exemplified through the dangerous 
and deadly machinations and machinery 
of conspiracy. And this is true whether 
such conspiracy is intended as an of- 
fensive or defensive measure for the 
transitory and material protection of 
their usual course of business. 

It is a question of honor as well as a 
question of government. And it is one 
to which they should give their most 
pious and patriotic attention. They 
should do so from every consideration of 
principle, patriotism and policy. And 
it should be and is hoped that the able 
and honorable gentlemen who represent 
them as members of the bar, and those 
who likewise represent them in the field 
of their commercial activities, are suf- 
ficient assurance in themselves that these 
respondents will never seriously contem- 
plate a substitution of retaliation for 
justice and boycott for an orderly adjudi- 
cation of their controversy. 


Hernando Is Reinsured 


The Hernando of Memphis, Tenn., has 
reinsured its business in the Standard 
Fire of Hartford. 





COMPANY’S SCOPE WIDENED 


National Security Fire of Omaha Has 
Entered a Number of New States 
—Charter Broadened 


At the annual meeting of the Na- 
tional Security Fire of Omaha articles 
of incorporation were amended to per- 
mit it to write all lines of automobile 
coverage including fire, theft, liability, 


property damage and collision. Here- 
tofore its automobile writings have 
been confined to fire and theft. It will 


now be able to furnish full coverage 
automobile insurance. The company 
made substantial gains during the year, 
increasing its business in the states in 
which it operated, Nebraska, Iowa, 
Kansas, Colorado and Wyoming. F. 
J. Zeman, the treasurer, was also 
elected president. Ellis E. Good, the 
retiring president, becomes chairman of 
the board. E. E. Howell, the well 
known Omaha local agent, was elected 
vice-president, and J. G. Hohl continues 
as a vice-president. P. K. Walsh, the 
agency supervisor was elected vice- 
president and managing underwriter. 
Mr. Walsh has done splendid work with 
the company. The National Security 
has recently been admitted to Texas, 
Louisiana, New Jersey, West Virginia, 
Pennsylvania, Montana, New Hamp- 
shire, Arkansas,’ Ohio, Michigan, Ne- 
vada and North Carolina. 


Ohio Valley F. & M. Capital Increase 


At the annual meeting of the Ohio 
Valley Fire & Marine of Paducah, Ky., 
the capital stock will be increased from 
$150,000 to $200,000. Of this amount 20 
percent will be declared as a stock divi- 
dend. The Ohio Valley has paid 6 per- 
cent dividend from the time it was or- 
ganized. It operates in Kentucky, Ten- 
nessee, Illinois and Michigan. It was 
organized without any promotion fund 
and has steadily advanced. President 
Frank M. Fisher is the largest indi- 


vidual stockholder. It owns a four-story 





home office building. The company had 
a profitable year in 1920, 





LOSSES FOR THE YEAR 


BIG WASTE IS POINTED OUT 





Total Figure Reached the Enormons 
Sum of $330,833,925—Heavy 
Premium Increase 





The destruction of property by fire in 
the United States and Canada during 1929 
establishes a record exceeded only once in 
the history of the country and that was 
in 1906, the year of the San Francisco 
conflagration. The fire losses of the past 
year as compiled in the daily records of 
the “Journal of Commerce” reached the 
total of $330,853,925, which compares with 
$269,007,775 for the previous year and 
$317,014,385 in 1918, when many of the 
losses were incident to war activities, 


Two Contributing Factors 


An analysis of the fire loss record of 
the year reveals two important contribut- 
ing factors, the first being the severe 
climatic conditions of the first two or 
three months, which are invariably con- 
ducive to heavy fire loss; the second being 
business depression, following the in- 
variable rule that when general business 
stagnates the property owners lose their 
keen interest in protection and the fire 
waste reflects that indifference. 


Year’s Lesses by Months 


This phase is more clearly emphasized 
in the study of the subjoined comparative 
table of the monthly fire record for the 
past three years, in which it will be seen 
that when business depression became 
acute about the beginning of last October, 
the fire losses increased very materially, 


1918 1919 1920 
Jan. ...$37,575,100 $29,446,325 $37,012,750 
Feb. .. 20,688,155 26,891,950 26,631,500 
Mar. 20,213,980 22,201,900 27,597,700 
Apr. 20,108,900 15,484,750 22,108,750 
May 20,545,900 16,516,300 25,440,300 
June 24,890,600 20,475,750 25,743,900 
July .. 24,537,000 20,198,600 25,135,825 
AUS. .. 1476,650 24,526,000 17,930,800 
Sept. .. 13,434,300 29,083,500 25,630,050 
Oct. ... 75,412,300 13,358,400 28,331,100 
Nov. .. 12,333,750 23,450,800 28,093,350 
Dec - 15,737,750 27,366,500 41,197,600 





Total. $317,014,385 $269,000,775 $330,853,925 
Serious Ecenemic Waste 


The destruction of property in one year 
to the vaiue of $330,000,000 constitutes a 
serious economic waste, but this is not 
so much out of proportion to past records 
when it is considered that the property 
values of the country tremendously in- 
creased and the inflated prices are more 
or less expressed in the values placed on 
the property destroyed by fire during the 
past year. It is regrettable, however, to 
note that notwithstanding the increased 
activities of organizations in the country 
which have for their object the reduction 
of fire losses, these losses immediately 
develop serious proportions whenever 
business depression becomes acute. This 
justifies the contention of fire under- 
writers that the moral hazard is an im- 
portant factor in the nation’s fire waste. 

Fire underwriting results during the 
year of 1920, notwithstanding excessive 
losses of property, have been, all things 
considered, satisfactory. In the first half 
of the year there was a tremendous in- 
crease in the business due to property 
owners insuring on the basis of higher 
values, and as a result the premium 
income developed to figures never before 
reached. Later in the year, when general 
business became stagnant, there was 
some cancellation of insurance, and with 
the mounting of fire losses during the 
last three months some of the managing 
underwriters took a pessimistic stand 
which is perhaps not wholly justified. 

The final results of 1920 fire under- 
writing are still problematical. With the 
increased premiums of the first half com- 
panies piled up very large unearned 
premium liabilities, and until these lia- 
bilities are run off no definite conclusion 
is available. Taken on the basis of the 
earned premiums to incurred losses, it is 
the general opinion of conservative fire 
underwriters that the business as ® 
whole will not show an abnormally high 
loss ratio. The year closes, however, 
with fires at their worst, and if this 
condition should be maintained for any 
length of time an excessive loss ratio 
might be developed before the obliga- 
tions assumed in the early part of the 
year had been carried to maturity. 
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REINSURANCE PLANS 
OF CHICAGO COMPANY 


Great Western Fire Organized 
Under Especially Favorable 
Auspices 


ALLIED WITH MARQUETTE 


Officers and Directors Are Men That 
Have Had Fire Insurance and 
Financial Experience 


Arrangements are now being made 
by the newly licensed Great Western 
Fire of Chicago to consummate rein- 
surance treaties. The Great Western 
Fire was organized by interests very 
closely allied with the Marquette Na- 
tional of Chicago, which has made a 
big success as an agency company 
under the presidency of Anthony Matre. 
The Great Western will be managed 
py F. J. Matre & Co. Naturally it 
will handle the reinsurance for the Mar- 
quette National. Anthony Matre, the 
president of the Marquette National, is 
president of the Great Western, and 
Napoleon Picard, the secretary-treas- 
urer of the Marquette National, holds 
a similar office with the Great West- 
ern. Frank J. Matre, a director of the 
Marquette National, was made first 
vice president of the Great Western 
and R. G. Devlin, treasurer of the 
Metropolitan-Hibernia of Chicago, was 
made second vice president of the 
Great Western. 


Able Board of Directors 


Among the directors aside from the 
efficers is F. H. Ross, Jr., of New York 
City, of F. H. Ross & Son, the big 
insurance people, who conduct a large 
local agency and also operate the Fed- 
erated Reinsurance. The firm is also 
United States manager of the Kyodo, 
a reinsurance company of Japan. Other 
directors are James F. Houlenan, vice- 
president of the Midwest Reserve Trust 
Company at Kansas City, Mo.; Charles 
E. Hannauer of St. Louis, attorney and 
general insurance, and Henry Reis, 
vice-president of the Marquette Na- 
tional. The officers and directors are 
men of standing, who see the oppor- 
tunity for a strong reinsurance com- 
peny in Chicago. The stockholders are 
chiefly stockholders of the Marquette 
National. There are very few new ones. 
This shows the confidence the stock- 
holders have in the management. The 
Marquette National has already begun 
ceding business to the Great Western. 
The business is of good quality and 
comes from various points. The Mar- 
quette National has made money right 
along and the Great Western will re- 
ceive a superior class of business from 
the start. The two companies together 
now have over $2,000,000 assets that 
are extremely well invested. 


Opportunity fer Reinsurance Company 


F, J. Matre & Co., in organizing the 
Great Western Fire, realized that there 
is a real opportunity for a reinsurance 
company located at Chicago, which is 
the headquarters of the large western 
Msurance operations. The reinsurance 
market is active. The German, Aus- 
trian, Russian and Balkan reinsurance 
companies that wrote a big business in 
this country prior to the war naturally 
retired. The gap has not been filled. 
Foreign companies control practically 
90 per cent of the reinsurance in this 
country. 

The Marquette National and Great 
Western Fire, running side by side, 
will be of mutual benefit. The overhead 
expense will be greatly reduced. The 

arquette National will be able to pro- 





MAY TRY ONCE AGAIN 


GUARDIAN MAY RE-ENTER U. S. 





British Company Has Had Representa- 
tives in This Country Recently, 
Looking Over Field 





LONDON, ENG., Jan. 3.—(Special 
Correspondence.)—There is more than an 
even chance that the Guardian of this 
city will again try its fortune in the 
United States, from which it withdrew a 
number of years ago. Within the past 
few weeks several representatives of the 
corporation have been both in Canada and 
the states, looking over underwriting con- 
ditions at close range. Their report is 
understood to favor re-establishing con- 
nections in the United States, preferably 
through the purchase of a going American 
company, the assets of which would be 
greatly increased. The matter is now be- 
ing discussed by the directors of the 
Guardian, and a decision one way or the 
other may be expected in the near future. 
When the company operated in the United 
States some 25 years ago Harry Bowers 
was its representative there. Upon the 
retirement of the corporation, Mr. Bowers 
transferred his affections to the North 
British & Mercantile, holding office for a 
few years, when he was succeeded by E. 
G. Richards. When the Guardian quit the 
states, its head office management as- 
serted very emphatically that it would 
never return, and this decision was held 
to persistently until twelve months ago, 
when the changed business conditions 
across the water induced the executives 
to change their views, at least to the ex- 
tent of sending over confidential in- 
vestigators. 








vide greater facilities for its agents 
and the Great Western will have the 
advantage of getting an immediate 
business that has been worked up 
through the agency channels of the 
Marquette. 


Will Have $400,000 Capital 


The Great Western Fire starts with 
$400,000 capital, which was sold on a 
basis to produce $500,000 net surplus. 
The company has about completed ar- 
rangements for its writing capacity for 
this year. The policy of the manage- 
ment will be to grow rapidly, but safely. 
President Anthony Matre has made a 
splendid record as chief executive of 
the Marquette. The interests that are 
associated with him are experienced in 
insurance and finance. Mr. Picard pro- 
moted the Insurance Exchange building 
at Chicago and is now the manager of 
the building. The securities of the Great 
Western have been invested to earn 
better than 6 per cent. On account of 
the appreciation in the Liberty bond 
market since the first of the year the 
market value of the company’s Liberty 
bond holdings has increased several 
thousand dollars. 


United Lloyds Is Licensed 


The United Lloyds has been licensed 
by the Illinois department. The Pre- 
ferred Underwriting Company, with 
offices in the Insurance Exchange, Chi- 
cago, is responsible for the organization 
of the concern and is its attorney-in- 
fact. 

The parent unit of the organization is 
now operating in Chicago and another 
unit in that city is about ready to begin 
business. Units will be organized 
throughout the country as the expansion 
of the concern warrants. 

The Preferred Underwriting Company 
has full control of all operations. It 
will also manage the activities outside 
of Illinois as the concern expands and is 
licensed in other states. J. W. Stevens is 
the president of the Preferred Under- 
writing Company, having his headquar- 
ters in Chicago. He is also head of the 
Preferred Reciprocal Fire Insurers. 


It “still” appears that H. B. is fast 
superseding the H. C. L. in a large per- 
centage of American homes. 





FIREMENS MEN MEET 


GATHER AT THE HOME OFFICE 
Executives and Field Men of Newark 
Company and Subsidiaries Dis- 
cuss Business Outlook 





NEWARK, N. J., Jan. 17.—Execu- 
tives of the Firemens group of compa- 
ries and their field men in the eastern 
and southern territories were in session 
here a day or two ago, reviewing the 
business of the offices for the past year 
and outlining plans for 1921. The Fire- 
mens, as well as its subsidiaries, the 
Girard Fire & Marine and the Me- 
chanics, fared well in 1920 and the pre- 
diction is that all three will do even 
better during the succeeding twelve 
months. The field men were decidedly 
eptimistic. After a close study of their 
respective territories they were con- 
vinced that the present period of gen- 
eral business depression would soon 
pass and would be succeeded by an era 
cf solid prosperity. After an all-day 
business session the visitors were enter- 
tained by the management with a ban- 
quet. The gathering was delightfully 
informal, short talks being made by 
President Dunham, Vice-President Bas- 
sett (who was on from Chicago); Vice 
President Kay, Secretary Hassinger, 
Assistant Secretary Meldrum, Assist- 
ant Treasurer Brown, Department 
Managers Willett, Wrener, Lapp, 
Schmitt and Scott and by practically 
all of the general and special agents. 
Mr. Bassett dwelt upon the moral 
hazard of the fire insurance business, 
summing up his proposed method of 
dealing with it by urging the careful 
“selection and inspection” of all sub- 
mitted risks and the prompt and com- 
plete “rejection” of such as did not 
measure up to the office standards. 


: Will Be Annual Event 


While the gathering was the first of 
the kind that the Firemens has held, 
so satisfactory were its results that it 
was agreed to make it an annual event. 
In addition to the company executives 
those in attendance at the conference 
included G. H. Allen, general agent of 
the Firemens in the New England 
states: George W. Watt, general agent 
Girard and Mechanics for the same 
territory; Clarence A. Baldwin, special 
agent Firemens for New York state 
outside the suburban district; Arthur J. 
Harry, special agent in New York state 
for the Girard and the Mechanics; G. 
Mortimer Emmons, special agent for 
the Firemens in the suburban fields of 
New York, New Jersey and Connecti- 
cut; S. Paul Dinges, special agent in 
eastern Pennsylvania and_ southern 
New Jersey for the Girard and the 
Mechanics; W. T. Bode, special agent 
in western Pennsylvania for the Fire- 
mens, Girard and the Mechanics; R. 
P. McKown, special agent for the Fire- 
mens in eastern Pennsylvania and 
southern New Jersey; W. G. Fuller, Jr., 
special agent for the Firemens, Me- 
chanics and the Girard in North Car- 
olina and for the Firemens and the 
Mechanics in Virginia; A. L. Brooks, 
special agent for the Firemens, Girard 
and the Mechanics in Georgia and 
South Carolina; John E. Lansing, spe- 
cial agent for the Firemens in Missis- 
sippi, the Girard and the Mechanics in 
Louisiana and for all three companies 
in Alabama; Maurice May, special 
agent for the Girard in Delaware for 
the Firemens, Girard and the Mechan- 
ics in the District of Columbia and for 
the Girard and the Mechanics in Mary- 
land and West Virginia, and Walter 
Roerhle, assistant to G. H. Allen, gen- 
eral agent for the Firemens in the New 
England territory. 


“Patriotism” always comes high in 
presidential years, and in common with 
all other commodities it is feeling the 
effects of the H. C. L. this year. 


DECIDE ON WESTERN 
AUTO RULES AND RATES 





Agents to Get 25 Percent Commis- 
sion on All Business Dating 
January 1 


TO LOWER RATES FURTHER 


New Schedule Will Cut Below Mutuals 
and Reciprocals—To Reduce 
Basic Fire Rate 


Rates and rules for automobile busi- 
ness in Western Conference territory 
have finally been decided upon as a 
result of a series of meetings of auto- 
mobile officials held in Chicago last 
week. The decisions reached have only 
to be approved by the national rating 
committee of the National Conference 
which will be held in Chicago, Jan. 24. 
The Western Automobile Underwriters’ 
Conference and the Western Union 
sent out notices to the companies this 
week authorizing the payment of 25 
percent commission to local agents ef- 
fective on all automobile business at- 
taching on and after Jan. 1, 1921. The 
executive committee of the Western 
Conference further voted to permit an 
overriding commission of 10 percent to 
general agents on business of local 
agents supervised by them, where the 
general agent qualifies under the new 
rules adopted at the meeting of the 
National Conference held in New York, 
Jan. 7. The marine companies will con- 
tinue to have a 5 per cent differential, 
so that they will pay 30 percent for 
automobile business at points where 
they have general agents and 40 percent 
to general agents on business written 
by local agents in a supervised terri- 
tory. In other words, the marine com- 
panies have all the advantages in the 
way of additional commissions that 
they formerly had, the figures simply 
being moved up 5 points. 

Take Supervision of Commissions 


Union companies are given until Jan. 
31 to make new arrangements in offices 
where commissions in excess of those 
now voted as correct are being received. 
At its meeting in Chicago, the Western 
Insurance Bureau voted to assume su- 
pervision of automobile commissions. 
This is as far as the Bureau com- 
panies will go at this time. For various 
reasons the Western Insurance Bureau 
does not care to assume full and com- 
plete jurisdiction of the automobile 
business, but feels that conditions can 
be very greatly improved by a regula- 
tion of commissions. Contrary to the 
general understanding the Western 
Union has not assumed complete su- 
pervision of the automobile business, 
but has only voted to take charge of 
the commission feature of the business. 
The Western Union will take complete 
jurisdiction of the automobile business 
in the very near future, but up to the 
present time it has only assumed re- 
sponsibility for the regulation of com- 
missions. 


Will Issue New Rates 


The rating committee of the Western 
conference is now at work upon a new 
schedule of rates. New automobile rates 
for Western Conference territory went 
into effect Jan. 1. It has now been de- 
cided that further reductions must be 
effected, and the new scale when com- 
pleted will provide very decided cuts on 
country and small town business. The 
stock company rates will be rated decid- 
edly under those charged by the mutuals 
and reciprocals in the rural communities 
and small towns and cities. Increases 
on large city business will be made. Un- 
til now all of the rate reductions put 
into effect have ben on the theft end of 
the business. It is now planned to make 
a reduction in the basic fire rate. The 
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PERSONAL CONTACT 





G- (-G-C- 





The first of the big C’s in Underwriting 
is CONTACT of the vital personal kind 
between the agent and the company. 
The London & Scottish knows its agents, 
and the agents know the London & 
Scottish. The policy of this company is 
in no way vacillating or undependable. 
The agent KNOWS that he can count on 
the London & Scottish. Its policy is 
established and personal contact with the 
agent gives him the full advantage of this 


fact. 


The CHARACTER of this company is 
the component of the Three Big C’s in 


Underwriting: Contact, Cooperation and 
Confidence. 


London & Scottish Assurance 





Corporation, Ltd. 
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CHICAGO FIRE PREMIUMS 


EPORTS on Cook county premiums 
for the year ending June 30, filed 
with the Chicago city collector by 


fire companies operating in that 


city and 


compiled by THE NATIONAL UNDERWRITER 


in the first complete report to 


be pub- 


lished, show some radical changes in the 


positions of the “Big Ten” that 


lead the 


list. The Aetna, which has headed the 
list for several years past is again first 
with $667,121; the Hartford, which ran 
fifth in the 1919 report, is second with 
$561,263; the Home with $536,104 took 


third place, a position to which 
close second in 1919, 


it ran a 


The North America, which was sixth in 
the list in the last report, is fourth with 
$533.281. The Liverpool & London-& Globe 
and the Royal, second and third places in 
1919, are sixth and seventh with $524,277 


and $507.548, respectively. The 
field is eighth with $387,322, 


Spring- 
and the 


Continental is ninth with $145, 258. 


The returns of the companies, 


with the 


exception of a few that are delinquent or 
have withdrawn from the field, are pre- 
sented, with a comparison of the two pre- 


vious years, as follows: 


1920 1919 
Abeille, France.$ 8,656 $ 4,372 
ROTI eee as 667,121 552,239 
Agricultural ... 134,428 114,403 
AIDANY 2.66 30.0:0 43,932 37,430 
Allemania ..... 42,976 32,262 
Alliance, Pa. ... 149,643 17,867 
Allegh. Und.... 3,359 2,843 
Amer. Mut. .... 3,529 5,239 
Arkwright M... 13,828 15,030 
Amer. Alli. .... 86,781 72,777 
Amer., N. J.... 271,514 267,348 
Amer. Cent. ... 144,104 84,635 
Amer. Drug. ... 29,255 22,150 
Amer. Eagle. 127,598 73,856 
Am, Nat.,.0.... 3631 38,127 
Ass. Co. of Am. 28,904 25,418 
EIBMTIC. 6.0035. 3,446 1,924 
Atlas, Eng. .... 130,931 110,804 
Automobile .... 127,518 114,263 
Berkshire M.... 1,250 1,460 
Blackstone M... 13,727 10,037 
Boston Mfg. M. 6,481 7,368 
Balt, Am, ..... 23,393 9,471 
Balt. Mut... 0: IO. técocetavane 
Bank. & Ship... 72,509 9,471 
Ben Frank. Und. 36,621 29,881 
Birmingham ... 20,388 16,985 
eo | 
Lg |S ee 
rit, <9en. ....5- 
British Und 
Buffalo 
Caled. Amer 
Caledonian .... 
California ...... 
CAMGen «<<... : 
Cent. Mfrs. Mut. 37,501 30,642 
SCARUURY. 6.cc.6:0-0 13,398 24,014 
Cincinnati Und. 12,040 11,600 
Citizens, Mo.... 53,349 41,687 
City of N. Y... 75,047 53,669 
OL Ae eee 10,415 12,396 
Cleve. Nat’l.. 36,238 33,561 
Columb. Nat’l.. 60,653 64,048 
Commerce ..... 8,534 9,219 


Com. Union, N.Y. 142,354 106,053 
Com. Union, Eng, 533,253 377,961 
Com’'nwealth ... 101,338 60,854 


Concordia ..... 96,909 68,973 
Connecticut ... 141,072 116,113 
Continental .... 345,258 220,627 
COUNEY, os:s-6.0:5:5: 1,963 1,681 
Cont: “Natl...... 3,909 2,476 
Colonial, N. Y.. 23,264 9,104 
COMMMBIAN: o.0.5.0:6 Sesas05 13,572 
Cot. & Wool M. 8,157 6,775 
TORINO 55) 0-604 er0's 13,154 8,383 


Delaware Und.. 72,412 42,708 
Detroit F. & M. 59,760 47,391 
Dubuque ...... 52,993 43,572 
Eagle S.& B. D. 78,267 52,081 
Equitable R. I.. 16,076 14,383 


Enterp. Mut.... 3,522 5,178 
Eureka, O. .... 6,020 5,199 
Fall River M.. 7,561 3,879 
Firemen’s Mut.. 32,638 21,211 
Fitchburg ..... 5,505 5,844 
Farmers, Pa. .. 38,010 31,737 
Fid.-Phenix .... 337,059 268,784 
Fire Ass’n ..... 123,131 


Fireman’s Fund 234,544 143,765 
Firemen’s N. J. 98,899 89,015 
Firemen’s Und.. 54,935 40,922 
Franklin, Pa, .. 106,896 83,219 
General, Paris.. 59,066 42,571 
Great Am., N. Y. 296,020 160,374 


ae 53,402 47,703 
Glens Falls .... 178,951 85,022 
Globe & Rut... 273,153 246,785 
Granite State .. 30,204 24,157 
Ga. Home ..... 28,420 20,867 
Gigbe, Pa... ...s 47,750 37,005 
Guaranty Und.. 13,651 ...... 
Henry Clay..... 54,422 34,751 
Hope Mut. ..... 7,601 4,594 
Hamiliton ...... 24,714 22,659 
Hanover ....... 157,218 111,779 
Hartford. ...6: 561,263 430,692 

ome, N. Y..2<. 536,104 438,463 
Home F, & M. 31,818 21,070 
WUGBON. ..nc:c0ws 87,598 53,552 
TRIDOTIO). 6:6:0'0000.« 45,463 18,758 
Import. & ~: 40,226 ...... 


Ins, Co. A.. 533,281 390,512 





*Incomplete 





108, 372 


38,349 
46,481 


17,386 


25, 840 


eeeeee 


241,798 





1920 


Ins. Co. State Pa. 65,226 
Ins: Usd. ivscecs 6,495 


Independ., Pa... 586 
Ind. Lbr. Mut.. 6,305 
Indust., O. ..... 18,398 
Indust. Mut 5,464 
owa Und. .,.... 50,151 


Keystone Und.. 80,064 
Keystone Mut.. 11,289 
Lon. Lloyd’s, 


(Shaw) ..... 105,263 
*Lon. Lloyd’s, 

(O’Brien) .... 1,506 
Lumb. Mut..... 12,666 
Lumb. M., Mass. 5,660 
Liberty, Mo. ... 10,121 
Law Union .... 32,971 
L& L, & G. 524,277 


London & Lane. 247,873 
London & Scot.. 50,741 
London Ass. ... 153,478 
Lumbermen’s .. 6 

Massachusetts.. 18,903 
Mechanics, Pa.. 50,737 
Mercantile .... 91,000 
Merch., Col..... 4,317 
Merchants, N. Y. 45,632 
Mech. & el ges 


Mich, F. & 1,878 
Mil. Mech, ..... 255,363 
Minn. F. & M 11,061 
Minn, Und...... 29,676 
Mer. We... 2 0.0: 5,450 
Manton Mut.... 9,200 
Mansfd. Mut.... 1,265 
Mechan. Mut... 3,942 
Merch. Mut..... 9,100 
Merch. Und..... 29,993 
Mercan. Mut.... 7,563 


Mill. Mut., Tex. ...... 
Mill Owners...:. ...... 


| Minn. Imp. Mut. ...... 


Nat’l Mut...... 2,136 
IN, Wi. PEUes oo 10,011 
Nat. Conn. ..... 243,383 
Nat. Paris ..... 38,093 


Narragansett M. 4,410 
Nat. Ben Frank. 86,625 


Nat’l Liberty... 253,892 
Nat’l Union..... 149,263 
Netherlands ... 100,532 
Newark ....... 89,150 
New Bruns. ... 63,047 
New Hamp. ... 102,902 
New Jersey .... 38,463 
N. Y. Under.... 149,852 


New Zealand... 94,161 
Niag.-Det. Und... 69,793 


Niagara ....... 142,259 
No. Branch .... 12,566 
No. British .... 175,600 
North River.... 82,069 
N. Car. Home.. 232 
Northern, Eng.. 226,175 
North N. Y..... 121,965 
N. W. F. & M.. 30,450 
INOW INGE c.0 5 ces 136,069 


Norwich Union. 98,629 
Ohio Farmers... 139,472 


Old Colony .... 44,985 
OPIONE 4:66 .0:0.056-8 193,925 
Ohio Mill. Mut. 26,581 
Ohio Mut, ..... 379 
Ohio Und. ..... 2,532 
Paper Mills Mut. 430 
Pawt. Mut. .... 1,222 
Pa. Lbr. Mut. 5,184 
Pa. Mfr. Mut. 13,265 
{| Penn. Mill. Mut. 5,629 
| PACINO saclesecs 72,376 
Palatine ....... 230,702 
Paternelle ..... 124,760 
Patriotic ...... 68,626 


Pennsylvania .. 124,760 
Peoples Nat.... 64,812 
Phenix, Paris... 61,381 
Phila, Under.... 87,509 
Phoenix, Ct..... 205,861 
Phoenix, Eng... 303,723 
Pittsburgh ites hans 
Pittsburg Und.. 116,224 





Prov. Wash.... 144,607 
Queen .......-- 232,254 
Reliable ....... 27,538 
Reliance ...... 80,916 
Republic ...... 27,833 
Rhode Island... 63,519 
Richmond ..... 5,216 
Royal Exch. ... 107,007 
pA ener 507,548 
Roch. Dept..... 127,014 
o de MAC 55 0500 ; 

Rub. Mfr. Mut.. 7,964 
Safeguard ..... 30,563 
Security, O. .... 6,020 
Standard Mut... 8,348 
State Mut. ..... 9,035 
St. POU), os... 195,472 
Scot. Union .... 106,458 
Security, Ia..... 33,162 
Skandia ....... 124,760 
Security, Ct.. 207,880 
Spring. F. & M. 387,322 
Standard, Ct.... 40,09 92 
Star. Amer..... 43,362 
State, Eng. .... «see. 
Sterling ....... 40,446 
Stuyvesant .... 36,733 
Sun, London.... 206,213 
Superior 5 8 
Twin City.. 

TORO 66 bbb 6048 ’ 
Union, Buffalo. 9,225 
Union, Eng..... 86,467 
Union, Paris... 37,796 


United Firem’ 8. 39,497 
United States... 160,450 
U. S; Und...... 69,137 








*Not complete. 


1919 


10,557 
63,361 


8,727 
170,986 
35,891 


ee eeee 


1918 


31,711 
40,223 


36,780 


04° 
167,621 


146,396 
52,440 


165,372 
72,207 


oe eeee 


ee eeee 


(CONTINUED ON PAGE 59) 
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Seeking 
Dependable Agents 


HE Cleveland National Fire in build- 
ing up its agency plant has not 
sought mere numerical strength. 

It has endeavored to secure finesse or 
quality in its agents. 


The Cleveland National believes that the 
basis of the business today is the local 
agency force. The local agents are the 
producers. They secure the sinews of 
war. Some companies have been wrecked 
because their agents did not have access 
to the best business. 


The Cleveland National, in its agency 
appointments, has endeavored to appoint 
representative men in their localities. 
When these agents are secured they are 
given the hand of encouragement by the 
company. Responsibility is placed upon 
them. They are the Cleveland National 
in their locality. 


The Cleveland National believes in giving 
local agents its fullest confidence. It re- 
lies very largely on their judgment. It 
listens to what they have to say. They 
always have access tothe home office and 


to the field men. They are given a 
hearing. 


The Cleveland National goes just as far 
as it can in obliging and accommodating 
its local agents. When it finds it neces- 
sary to take a stand in opposition to the 
recommendations by an agent the com- 
pany makes its reasons very clear. It 
realizes that harmony between the man- 
agement and the producers is essential 
to the most solid company structure. 


The Cleveland National is seeking to 
build substantially. It is therefore seek- 
ing substantial agents. 


CLEVELAND NATIONAL FIRE 
INSURANCE COMPANY 


E. KIMBALL, President 


ARCHIBALD KEMP WM. C. DOOLITTLE 


Secretary and Managing Asst. Secretary-Treasurer 
Underwriter 















































FALLACIES EXPOSED 


————— 


TELLS ABOUT THE HAIL LAW 





Commissioner Lindquist of Minnesota 
Excoriates the North Dakota State 
Fund Insurance Plan 


ner, 


Gustav Lindquist, insurance commis- 
sioner of Minnesota, in his address be- 
fore the annual convention of the State 
Association of Farmers Mutual Insur- 
ance Company got out the big stick and 
flayed state insurance schemes to a 
“fare-you-well.” Mr. Lindquist said 
that the farmers in North Dakota were 
led to believe that by the inauguration 
of the state hail insurance laws they 
could secure great advantages. The 
Nonpartisan League made this one of 
its great talking points. Commenting 
further, Mr. Lindquist said: 


Comments on Hail Law 


State hail insurance was one of the 
League’s great talking points. In North 
Dakota, under the state hail insurance 
law, every farmer or owner of farm 
lands is required to pay three cents per 
acre for all arable land. The maximum 
coverage under North Dakota hail in- 
surance is $7 per acre. Last year, in 
addition to the three cents per acre 
mentioned, the cost of hail insurance 
was $38 per thousand, and in that same 
year the farmers carrying state hail in- 
surance were assessed 30 cents per acre 
in addition. The losses under the North 
Dakota state hail insurance law are ad- 
justed and paid by state warrants which 
mature and are payable in May, if the 
first half of the year’s taxes is sufficient 
to pay the warrants presented. Other- 
wise the farmers must wait until Octo- 
ber, when the last half of the year’s 
taxes is collected. If the farmer is in 
need of money and desires to realize on 
these warrants, they are usually sold at 
very heavy discounts with attendant 
lcsses to the assured. 


What Stock Companies Charge 


One can get a very good idea of the 
manner in which these North Dakota 
state hail insurance laws work out when 
we consider that the stock companies 
in North Dakota can compete with state 
hail insurance and charge from $60 to 
$100 per thousand, with a coverage not 
exceeding $12 per acre by any one com- 
pany. 

The cost of hail insurance in Minne- 
sota is from $25 to $50 per thousand, 
with a coverage ranging from $10 to 
$40 per acre. Minnesota, as you know, 
is not operating under a state hail in- 
surance law. 


Tells About Hail Payments 


I also wish, in this connection, to call 
your attention to the unpaid hail losses 
in North Dakota, for which warrants 
have been issued: 

“Warants issued by the state in pay- 
ment of hail losses sustained by the 
farmers in 1919 have not yet been paid 
in eight counties and payment of these 
will not be completed until after Jan. 1, 
according to hail department officials. 
More than $1,000,000 is due to the farm- 
ers in Steele, Stutsman, Towner, Traill, 
Walsh, Ward, Wells and Williams coun- 
ties for losses sustained more than a 
year ago. 

“While these losses remain to be paid, 
the state already has commenced the 
issuance of warrants in payment of the 
losses sustained last year, but no funds 
will be available to pay these warrants 
until tax money due now is collected 
and turned over to the state treasurer. 
In 1919 issuance of warrants by coun- 
ties was on an alphabetical basis, begin- 
ning with A. In 1920 the order of issu- 
ing warrants is reversed so that the 
eounties which received payment last, 
two years ago, will be paid first this 
time.” 

There would seem to have been every 
element of support to insure the suc- 
cess of state hail insurance in North 
Dakota, if the idea had been sound. As 
a matter of fact, it has proved to be a 
fiasco. Had a mutual or stock company 
in Minnesota failed in its service to the 
farmers, in a like manner, the laws of 
this state would have compelled the ap- 











pointment of a receiver. 


INSURANCE STOCKS 


(From the Journal of Commerce) 
NEW YORK COMPANIES 


Last 
Par Bid Asked Sale 
100 105 100 


pat ae eae 50 

Amer. Alli 100 280 290 285 
Am, Equit, ..... 100 230 270 260 
Buffalo ........ 100 3=500 550 500 
City N.Y... .0%:s 100 190 200 195 
Continental .... 25 63 68 65 
Fid.-Phenix .... 100 490 505 500 
Glens Falls .... 10 45 50 50 
Great Amer. ... 100 240 250 245 
Globe & Rutg. .. 100 1000 nana gh 
Hanover ....... 50 85 95 90 
PAGINO® acovs's.e:s:0°3« 100 515 525 520 
Knickerbocker . 10 oe acs 22 
Merchants ..... 100 450 550 ona 
Nat. Liberty ... 50 170 180 185 
Niagara ........ 50 125 135 130 
North River ... 25 35 40 38 
PREC: osc6680 Ks 25 180 240 220 
Stuyvesant ..... 100 50 90 75 
United States .. 20 40 50 50 
Westchester ... 10 33 36 35 


Casualty and Surety 
Am, Surety .... 50 67 70 68 
Fid. & Cas. .... 100 = 375 400 400 
Nat. Surety .... 100 aoe 185 180 
N. Y. Plate Glass 50 aes pee 
U. S. Casualty... 100 150 175 Be 
PHILADELPHIA COMPANIES 





Alliance ....... 10 wes eee 19 
Fire Assn. ..... 50 Acie a 320 
Franklin ...... 25 80 86 83 
County ...cesc~ 100 dere Wee 125 
Ins. Co. of N. A.. 10 ere Pear 28% 
In, Co. St. of Pa. 100 tise ices 80 
Lumbermen’s .. 25 wee ae 110% 
People’s Nat. .. 25 +s ace 19% 
Reliance ....... 50 Peep wee 61 
Un. Firemen’s .. 10 Aree ae 19% 
Victory ....... 50 ieee 108 
PITTSBURGH COMPANIES 
Allemannia .... 50 eats eae 150 
City Fire ...... 50 65 aca 65 
MGIODG 5 & sciiai9:010:4:650 50 75 85 15 
Natl. B. Frank.. 50 ate acer 96 
Natl. Union .... 100 Oe arare 150 
Pittsburgh 50 cae Ree 70 
Republic .... 50 90 95 90 
Superior .. 50 92 98 92 
nion .... -- 50 aaa yore 80 
United Amer. .. 50 85 gate 85 
Western ....... 50 ayer Pes 80 
HARTFORD COMPANIES 
Automobile .... 100 Se 270 
Aetna Cas. ..... 100 eas 440 a 
Aetna Fire ..... 100 48455 470 470 
Aetna Life ..... 100 490 520 525 
First Rein. .... 100 200 220 


Hartford Fire .. 100 560 570 585 
Hart. St. Boiler. 100 300 330 340 
National ....... 100 


Phoenix ....... 100 455 470 485 
Standard ...... 50 80 oe 100 
Travelers ...... 100 510 525 525 
NEW JERSEY COMPANIES 
American ...... 5 18% 19% iit* 


Atlantic City ... 100 180 190 
Camden ....... 5 ioe as 
Eastern ........- 100 eae was 120 
Firemen’s ...... 50 220 225 225 
New Brunswick. 25 52% 55 55 
Standard Fire .. 25 55. «460 50 


BALTIMORE COMPANIES 


Fid. & Dep. .... 50 108 110 110 
Maryland Cas... 25 1354 73% 73% 
New Amst. .... 10 22 23 22% 
U.S. Fid.& G.. 50 118 ee 126 
MASSACHUSETTS COMPANIES 
BOSON. 6ccccese 100 ater’ we 485 
Old Bay State.. 100 sstea Pee 320 
Springfield ..... 100 270 275 276 


Canada’s 1920 Fire Loss 
The fire loss of Canada during 1920, 
as estimated by the “Monetary Times,” 
was $27,371,574, which is $4,000,000 higher 
than in 1919, and is exceeded only by 
1918, when the figure of $31,815,844 was 


the figures for 1920, a more liberal esti- 

mate for unreported fires being made. 
The record for the past three years 

shows the following monthly losses: 


Month— 1918 1919 1920 
Jan. ...$ 2,688,556 $ 3,915,290 $ 2,637,850 
Feb. ... 2,243,762 1,091,834 1,895,575 
Mar. ... 1,682,286 2,154,095 1,793,200 
April 3,240,187 1,080,070 3,229,500 
May 3,570,014 1,785,130 2,001,819 
June 3,080,982 3,337,530 1,424,319 
July ... 3,369,684 1,118,377 1,426,850 
Aug. ... 3,110,445 1,374,495 1,857,800 
Sept, ... 917,286 1,940,272 2,480,485 
Oct. .... 5,119,145 1,023,288 2,467,901 
Nov. ... 1,059,580 2,339,870 2,769,800 
Dec. .... 1,733,917 2,047,496 3,386,475 





Girard Increases Capital 

Stockholders of the Girard Fire & 
Marine of Philadelphia, one of the sub- 
sidiaries of the Firemen’s of Newark, 4 
day or two ago approved the recom: 
mendations of their directors and added 
$500,000 each to the capital and to the 
net surplus of the company, the increase 
being desirable both to provide for addi- 
tional business already secured and to 


for the near future. 











reached. A slight change in compiling! 


sie 
Totals.$31,815,844 $23,207,647 $27,371,574 
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take care of further expansion planned) 
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Strong 
Men! 


America needs them to carry 
5, S. on her business as well as her 
**AMERICA FORE” politics. 





Js Oe © Sg 


The Continental relies on them 
in her agencies. A weak 
agency would be a detriment 
to her organization and good 
name. 


BE STRONG, BE PROGRESSIVE, DO YOUR PART 


ee 


THE CONTINENTAL 
INSURANCE COMPANY 


80 Maiden Lane 
New York City 


Western Department Canadian Department 
J. R. WILBUR, 2nd Vice-President W. E. BALDWIN, Manager 
332 South La Salle St., Chicago 17 St. John St., Montreal 


Pacific Coast Department 


C. E. ALLAN, Secretary 
Insurance Exchange Bldg., San Francisco 
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Moral Hazard 


FIRE insurance men are harboring too 
much fear of moral hazard just now. 
Simply because business is going down 
and profits in almost all lines of endeavor 
are smaller, it does not necessarily follow 
that a great majority of business men of 
the country are suddenly going to become 
crooked and touch a match to their prop- 
erty. The danger of incendiarism is being 
overemphasized at this time. Most of the 
business concerns of this country have 
been through depressed financial times be- 
fore. They have seen both good times and 
bad. The’ moment business becomes dull 
they do not try to devise ways and means 
of beating the fire insurance companies or 
anyone else that may have business trans- 
actions with them. 

Fire: underwriters as a class are rather 
skeptical. Their attitude is probably the 
result of the training they receive. They 
are taught to look for the weak spots, the 
defects, the flaws in a risk. They are 
constantly on the lookout for an undesira- 
ble feature. Hence, when general condi- 
tions become less favorable than they have 
been, many underwriters put on a worried 
look, decide that the loss ratio is going to 
be bad, and begin to look at the under- 
writing world through rather dark glasses. 
Their attitude is, in nine cases out of ten, 
wholly unjustified. 

What happened when the saloons went 
out of business? Underwriters through- 
out the length and breadth of the land 
were certain and positive that saloon- 
keepers were going to burn out, that 
saloon losses were going to be heavy, and 
that it was the part of wisdom to cancel 
practically all saloon business on the 
books. Companies that refused to get ex- 
cited about their saloon business found 
that the loss ratio on the class did not in- 


crease so much as one point, that moral 
hazard was not a factor in the saloon 
losses that did occur just prior to prohi- 
bition, and that there was no justification 
for the rather excited and panicky atti- 
tude that many underwriters had assumed. 
Here was a time when, if ever, the moral 
hazard would enter strongly into the busi- 
ness and yet there was absolutely no evi- 
dence of an increased moral hazard in 
any part of the country. 

A business man who has been honest 
and square all of his life does not have 
his whole nature changed merely because 
he is confronted with unfortunate circum- 
stances. Just because he sustained busi- 
ness reverses does not mean that he seeks 
the easiest way out, or endeavors to take 
advantage of the first concern or person 
that appears likely. 

In the last analysis, fire insurance com- 
panies insure men, not physical properties. 
They offer their indemnity to the individ- 
uals owning the properties, and their ex- 
perience is good or bad as the men they 
insure are good or bad. The physical 
features of a risk, of course, play an im- 
portant part, but can be largely measured 
in advance and provided for in the rate. 
The individual insured, the owner of the 
property constitutes the unknown element 
in fire insurance. He can raise or lower 
the loss ratio. If a fire insurance com- 
pany thinks that because of the present 
depressed business conditions of the day 
most of the business men of the country 
are cutting the corners, are taking unfair 
advantages and are, plainly speaking, try- 
ing to be crooked, that company better go 
out of business because it has a hope- 
lessly distorted view of things. It is out 
of touch with the business life of the 


country. It has no place in the fire in- 
surance world. 


Shows Value of Local Agents 


A CONTROVERSY arising at Sioux City, 
Ta., involving a loss of the ARTIFICIAL IcE 
Company of that city and the RecrprocaL 
EXxcHANGE of Kansas City, shows the de- 
sirability of an assured having his insur- 
ance written by a local agent who is at 
hand to give him counsel and assist him 
when questions arise regarding his insur- 
ance. 

The ReciprocaL EXCHANGE ordered its. 
policy cancelled. On the day that the no- 
tice was received, the ice company ordered 
$24,000 insurance in stock companies. The 
REcIPROCAL EXCHANGE contends that this 
insurance replaced its policy. The assured 
holds that it was merely additional insur- 





ance. The head of the ice company testi- 
fied on the stand that he was confused as 
to his rights when the cancellation notice 
was received. The fire occurred on the 
day following the receipt of the cancella- 
tion notice. 

This experience demonstrates the use- 
fulness of local agents being at hand 
where they can be reached easily to take 
care of situations where the assured is 
confused as to his rights. The RscipRocaL 
ExcHANGE had no local representative. 
Its head office was far away. The assured 
did not know what course to pursue. The 
more experience we have, the more valu- 
able we find resident local agents on the 
job all the time ready to look after the 
interests of their clients. 





E. L. Rickards, manager of the Auto- 
mobile Protective & Information Bu- 
reau of Chicago, recently received a 
rare literary gem in the shape of a 
letter from a sheriff in southern IIlinois. 
It creates a new style in letter writing. 
It runs as follows: 


mr el rickards iam going to ask if 
you hav heard from kansas city in re- 
gard to that auto mobile that irote te 
you somtime a go ihav riten three times 
to the shrief and the chief and never got 
aword from either of them know the 
car was theire when irote to you know 
iam going to ask infermation of you 
what to do in regard to the mater iam 
up astomp in regard to the mater idont 
think they pay mutch atenion to me in 
re gard to the care know this man 
elonzo striker alis georg whit was theire 
when i rote to you on august i7th for 
the woman he has with him rites back 
heare to hur folkes and this man striker 
alis georg white is travelinges for auto 
salesman out of kansas city kansas iwill 
give you a description of the care for 
fear you mite misplased your leter this 
is a lexington 5 pasenger colar of body 
is batle ship gray with gren border 
round top of bed this stripe is in side 
of bed this bed is ovel and you wood 
knot notis it un less you was clost to 
the care has green wheeles rite front 
wheel was repard and dont match the 
outhers in colar the rite frunt fender 
was bent and straind out and leaves it 
ruff the tyre cary behind has three 
green spokes in it the moter no is 7w7 
2530 fact no 30030 know if you can tell 
mewhat to do i wood be mutch oblig to 
you iwill close for this time hoping to 
hear from you soon yours truley jw 
crummins 212 % west cort street pari 
illnois ps say iwood like to have one of 
thoes infermation bookes irote to you 
about some time ago iff you have any 
extra on hand jw cummins 212 % west 
cort street paris edgar county illinois. 


Everett T. Tanner of Decatur, IIl., 
who was recently appointed executive 
assistant in the western department of 
the Security of New Haven and Re- 
liance, will move to Rockford, IIl., as 
soon as he can dispose of his house at 
Decatur. Mr. Tanner has already taken 
his position and is relieving Manager 
Walter D. Williams of much of the 
outside work of the western office. 


~_e 


A. West Schell of the Cincinnati firm 
of A. W. Schell & Co., as president of 
the Cincinnati Gyro Club, an organi- 
zation similar to the Rotary Club, has 
been in charge of the international con- 
vention of the Gyro clubs, which is 
being held this week in Cincinnati. Mr. 
Schell is one of the live young insur- 
ance men of the Queen City, and since 
entering his father’s firm has become 
an important factor in Cincinnati in- 
surance circles. His grandfather, H. C. 
Schell, established the business, which 
is now one of the largest in the state 
of Ohio. One of the partners in the 
agency is J. F. Ankenbauer, for many 
years the successful secretary of the 
Cincinnati Fire Underwriters Club. 


_— 


Mr. and Mrs. Frank T. McAnally of 
Berkeley, Cal., announce the marriage 
of their daughter, Sarah Helena, to 
Adrian H. Matthew. Mr. Matthew is 
secretary of the Arizona Fire. Mr. Mc- 
Anally was formerly an Illinois field 
man, residing at Kankakee. 


Omaha insurance circles feel the loss 
of John H. Dumont, pioneer Omaha 
underwriter, who died there Jan. 13 
after an illness of three weeks. Quite 
recently Mr. Dumont disposed of his 
insurance holdings to his son, who has 
associated himself with the Love-Has- 
kell Company, but for years the elder 
Dumont was active in the business and 
enjoyed as wide an acquaintance among 
Nebraska and Iowa underwriters as 
any man in his part of the country. 

Mr. Dumont was a representative of 
the type of insurance men who, aside 
from succeeding in the business, have 


PERSONAL SIDE OF THE BUSINESS 
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found time to elevate themselves and 
their business in the eyes and hearts 


of their fellow townsmen. He went to 
Omaha in 1880 and was the first secre. 
tary of the Omaha water board, help- 
ing organize that powerful civic body, 
He was also an early city treasurer 
and was referred to as “a builder of 
Omaha.” 


—_— 


Thomas E. Gallagher, western gen- 
eral agents of the Aetna, read with in- 
terest of the appointment of H. Belden 
Sly as vice-president and underwriter 
of the new Employers Fire, the run- 
ning mate of the Employers Liability, 
Mr. Gallagher went into the local fire 
insurance business at Elmira, N. Y, 
in 1883. He officed with “Jim” Sly, 
That was the father of Belden Sly, 
Mr. Sly represented the Home of New 
York and several other companies. Mr, 
Gallagher had the agency of the Con- 
tinental. They became close friends, 


— 


The selection of Charles C. Thomas, 
Lewisville local agent, as speaker of 
the house in the Texas legislature, has 
been received in insurance circles with 
a great deal of pleasure. Mr. Thomas 
is well and favorably known to insur- 
ance men in his state as a conservative 
business man and a well-informed in- 
surance man, and they feel that with 
such a man occupying the important 
position of speaker all bills affecting 
their interest will receive the proper 
consideration due them from the stand- 
point of equity and justness to the in- 
surance companies. 


_e 


What is the shortest time in which an 
adjustment of a fire loss has been 
made? W. B. Gasche, president of the 
Alliance Cooperative Insurance Com- 
pany of Topeka, claims that his com- 
pany holds the record for Kansas at 
least. Last summer Gasche was driv- 
ing in the country when he saw a farm 
home burning. He drove around to see 
the fire and found the home practically 
entirely destroyed, but all the house- 
hold goods piled in the yard. In con- 
versation with the woman who seemed 
to be the owner of the home he dis- 
covered that his company carried the 
insurance and also that the husband 
was away at the time. He talked with 
the wife and they agreed upon a settle- 
ment while the embers were still blaz- 
ing. No settlement could be made with- 
out the husband, so Gasche returned 
the next day, talked with the husband, 
found the settlement was satisfactory 
and presented a draft before the fire 
had entirely quit smoking. 


—! 


John P. Hollerith, who has gone with 
the North British & Mercantile head 
office in New York City, will be given 
the title of general agent. He will de- 
velop the side lines especially. This 
work has been in charge of General 
Agent George P. Davis, but the broker- 
age and service department is now re- 
quiring all his attention. Mr. Hol- 
lerith was formerly connected with the 
Hartford Fire in Chicago in charge of 
its sub-agency department. He went 
with the Continental at its headquarters, 
but recently left that institution. 


—e 


Rufus M. Foster, manager of the 
Zenith Insurance Office of Minneapolis, 
has recently departed from the ranks 
of the bachelors and has become a bene- 
dict. The bride is Miss Eleanor Millar 
of Superior, Wis. Miss Millar was 
formerly a teacher in one of the Mil- 
waukee suburbs. Mr. Foster met Miss 
Millar at Superior, Wis., last summer 
through an introduction from one 0 
his agents. It is safe to say that this 
agent will always be on a preferret 
basis. Mr. Foster was formerly a Chi- 
cago man. He traveled in Iowa an 
other states and at one time was locat 
at Winnipeg. 
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for more diversified covers 
Be An in 1921. 
Optimist Now, more than ever, in days of 
business adjustment, wide-awake, 
There is prudent men will protect 
om Seal themselves against 
for the losses: sprinkler leakage; rents; 
man who strikes, riot and civil commotion; 
gives his windstorms; automobile 
time to and other special hazards. 
pushing 
the : 
NEW All of us will need to 
lines. “have a care.” 
For that 
means But 
— have You advised others 
as what safety and comfort 
You can afford them 
MORE by all the 
MONEY diversified indemnity 
You have for sale 
in 1921? 

















THE MERCANTILE INSURANCE CoMPANY 
OF AMERICA 








CECIL F. SHALLCROSS, President 


Vice -Presidents 
E. T. CAIRNS C.R. PERKINS 
W. S. ALLEY C. E. CASE 


R. P. BARBOUR, Secretary 








76 William Street - New York 








Let us help you right now to doa more diversified business than ever 








Fire and All the Kindred Lines 


MORE MONEY 

















(P. S.—Have you seen our new Sprinkler Leakage Circular? It’s Helpful.) 























WeNeed Confidence 


| 











Confidence in our country and | 
its institutions. | 






























Confidence in ourselves. | 


Confidence will restore business | 
on a stable basis. | 


Each one of us must do our part | 
to inspire confidence. | 


| The Local Agent must have con- 
| fidence in his companies and _ their 
| management. 


The basis of confidence is Stabil- 
ity, Financial Strength and Reputa- 
tion based on the record of past 
performance. 


A policy underwritten by two such Old, 
Strong and Progressive Companies as the 
Insurance Co. of North America and the 
Fire Association of Philadelphia leaves 
nothing to be desired. Please your patrons by 
| placing their Fire, Automobile, Tornado, Riot 
_ and Civil Commotion and allied lines with the | 
| Philadelphia Underwriters Department of these | 
two Companies. | 


Security 
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Western Department 


209 W. Jackson Blvd. Chicago, II. 
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Cash Capital 
$1,000,000.00 © 


Policyholders’ Surplus 
$2,637,109.96 





A Company of Character 
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IMMENSE POWERS ARE 
GRANTED TO ATTORNEY 


P. Tecumseh Sherman Analyzes 
the Contracts Given by the 
Reciprocals 


'WIDE OPEN INSTRUMENTS 


Subscribers Grant to Manager Au- 


thority That Is Amazing and 
Is Almost Unlimited 


P. Tecumseh Sherman of New York 
City, an attorney and specialist in in- 
surance law, has given an opinion to 
President Edson S. Lott of the United 
States Casualty as to 
torney, policy forms, applications, sub- 
scribers’ agreements and the like used 
by reciprocal automobile and fire in- 
surance exchanges. Mr. Sherman said 
that these vary ex- 
ceedingly in form and substance, yet 
in one feature they are alike. They 
are drawn with a view solely to the 
interest of the attorney-in-fact. Nearly 
all contain some and a majority are 
simply replete with trick clauses. They 
upon first impression appear to be for 
the protection of the subscribers, but 
orn analysis prove to be deceptive 
shams. In all these contracts, Mr. 
Sherman says, there are theoretically 
three parties of interest: First, the 
attorney-in-fact as vendor; second, the 
subscribers to his exchange as vendees 
and insurants, and, third, such sub- 
scribers as insurers. 


powers of at- 


while contracts 


Attorney Owns the Business 


The attorney-in-fact owns the busi- 
ness, draws the contracts, sells them for 
his own profit, such profit, obtained in 
the form of commissions deducted 
from the premiums, dues or deposits, 
collected from the subscribers. The 
attorney-in-fact in no way makes him- 
self party to the insurance features of 
the contract. He assumes no responsi- 
bility for the results and guarantees 
nothing. He does not bind himself to 
render any service, although the plan 
requires certain service. He _ keeps 
himself free to render only such service 
as he may choose and to quit at any 
time, leaving the other parties to hold 
the bag. Whenever the venture may 
cease to be profitable to him, he can 
quit. He is simply an_ irresponsible 
salesman whose interests, commercially 
speaking, are adverse to those of his 
customers. 

What Attorney Has to Sell 


What the attorney-in-fact has to sell 
is a contract of interinsurance by and 
between his customers, requiring on the 
part of each of them the assumption 
of contingent liabilities in return for 
equivalent right to indemnity. In order 
to popularize his goods, the attorney-in- 
fact is under strong incentive un- 
checked by any financial responsibility 
for the result to draw his contract so 
as to minimize the liabilities assumed 


| while exaggerating the rights secured. 


Great Power Is Given 


Attorney Sherman says that a power 
of attorney involves great risks to the 
donor of the power. Such an instru- 
ment ought to be drawn with greatest 
care, and unless given to a person in 
whom one has good reasons to repose 
the utmost confidence and trust it ought 
to be strictly circumscribed and condi- 
tioned to give no more power than is 
required for the particular purpose for 
which it is needed. Mr. Sherman says 
that the papers submitted to him show 
that reciprocal exchange attorneys are 
obtaining from the subscribers, with few 
of whom they can be on relations of any 


= ~— —__. 


great intimacy and confidence, the most 
recklessly sweeping powers of attorney, 
going far beyond the needs of the legitj- 
mate purposes of the business. Attorney 
Sherman claims that in a number of 
powers of attorney of reciprocals that 
he has examined the provisions go far 
beyond what is legitimate and proper, 
There are purposes for which the at- 
torney should be authorized to accept 
service, appear and defend for a sub- 
secriber, but to ask for and obtain power 





to appear in a suit against a subscriber 
and to settle it, subject to no conditions 
or restrictions and without undertaking 
to give the subscriber notice or oppor- 
tunity to come in and defend, is abso- 
lutely inexcusable. He cites powers of 
attorney which give the attorney the 
right to bind the subscriber to any num. 
ber of contracts of insurance upon any 
terms or conditions the attorney may 
deem best without any restrictions or 
qualifications. The attorney’s interests 
are adverse to those of the subscriber, 
It is to be his interest to sell as much in- 
surance as possible, regardless of the 
risks thereby incurred for the subscriber, 
whereas the subscriber’s interest re- 
quires that there be a proper distribution 
and selection of risks in the underwrit- 
ing in which he is made an insurer and 
that there may be no rebating, no rate 
cutting, nor any other kind of discrim- 
ination against him. 


Power Should Be Limited 


Attorney Sherman says that not neces- 
sarily in the power of attorney, but 
somewhere in the contract, the attorney 
should obligate himself to the subscriber 
to comply with these conditions in his 
underwriting. But in only one of these 
contracts that Mr. Sherman examined 
does the attorney bind himself to do 
anything of the kind. In that contract 
the underwriting is subject to super- 
vision of an advisory committee. Attor- 
ney Sherman said that this leads to what 
is in many respects the most obnoxious 
feature of these contracts. In return for 
the various instruments which the sub- 
scriber signs or authorizes the attorney 
to sign in his name in which he signs 
himself onerously for the benefit or ad- 
vantage of the attorney, the subscriber 
receives back not the smallest scrap of 
paper whereby the attorney binds him- 
self to do anything in return. The only 
obligations the attorney incurs are those 
implied by law from his acceptance of 
the power and of the funds and of the 
terms of the power of attorney, etc., are 
so drawn as to whittle away even these 
implied obligations down to almost noth- 
ing at all. 

The contract used in reciprocals pro- 
vides that the attorney may do many 
things, but as to what he shall do they 
are generally silent or evasive. At- 
iorney Sherman says that possibly the 
attorney-in-fact may render quite ex- 
tensive and valuable service. In the con- 
tract, however, he is careful not to obli- 
gate himself to do so. It is a most one- 
sided contract. 


Attorney’s Remuneration 


In speaking of the attorney's remun- 
eration Mr. Sherman shows that in one 
of the contracts he has examined the 
attorney takes from 60 to 100 percent 
of the primary funds, leaving the losses 
to be paid wholly or almost wholly by 
assessments or by the subscribers di- 
rectly. Under other plans the attorney 
takes 20 to 40 percent of all usual col- 
| lections ,the prevailing percentage ap- 
| pearing to be about 30 percent. This per- 
| centage is supposed to pay for adminis- 
| tration expense. In reality, however, At- 
torney Sherman says a large percentage 
of expenses is paid for extra out of the 
subscribers fund. The attorney's com- 
missions generally are upon gross in- 
come or premiums, without deducting the 
savings, if any. This means that for his 
service the attorney gets somewhere be- 
tween 50 and 150 percent of the losses 
insured, beside which the subscribers 
have to pay from 10 to 20 percent of 
those losses additional to expense. The 
50 percent rate might be a reasonable 
charge, declares Attorney Sherman, if 
the attorney were a responsible person 
cr corporation and guaranteed the in- 
surance. Under the contract, however, 
he guarantees nothing. 








Owrey Made Assistant Secretary 


L. D. Owrey, superintendent of 
agencies of the Republic Fire of Pitts- 
burgh, has been elected assistant secre- 
tary. Since last September he has been 
at the home office holding the position 
of agency superintendent. Mr. Owrey 
formerly traveled for the company in 
eastern Pennsylvania, Maryland and 
New Jersey. 
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Who could bea better judge 
of the value of a company 
from an agency standpoint 
than an agent who is him- | 
self a representative of that 
company? | 


SS eee 


Have you been reading : 
the FIREMAN’S FUND adver- 
tisements ? | 

If you want further proof 


ask any FIREMAN’S FUND 
agent anywhere. 
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THIS IS ‘THRIFT DAY—A TRIB- 
UTE TO BENJAMIN FRANKLIN 


National Thrift |Week, ‘set “aside in memory of Benjamin Franklin, and 
created in the interests of one of Franklin’s chief characteristics, has a common 
interest to insurance men. 


For what better definition can be given of insurance from the viewpoint of 
assured, than the one the dictionary credits to Thrift, viz., ““Care and wisdom in 
the management of one’s"resources.”” 


Local Agents should find in Thrift Week a golden opportunity to urge the 
necessity of that really_practical, commendable form of thrift—Complete Insur- 
ance Protection! 


FRANKLIN FIRE 


Insurance Company 
of Philadelphia 
New York Office - - - 56 Cedar Street 


ELBRIDGE G. SNOW, President 





Fire, Lightning, Automobile (Complete Cover in Combination Policy) Explosion, 
Hail, Marine, Profits and Commissions, Rents, Rental Values, Riot and Civil 
Commotion, Sprinkler Leakage, Use and Occupancy, Windstorm 





“YOU MAY DELAY, BUT TIME WILL NOT’’—Benjamin Franklin 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








“GEORGE E. FEENEY, President . 
EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Jnsurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 
Assets . . . . . « «- + $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 








KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 


SURPLUS OVER $200,000.00 
Business Confined to Ohio 


H. S. JENNINGS, Secretary 





B. M. ALLEN, President 











AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 


MINNEAPOLIS, MINNESOTA 
Minnesota’s largest’ Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
Damage and Collision. We specialize on term coverage and dealers’ 
insurance. Attractive rates and agency proposition. We want live 
agents in every town in Minnesota. A. J. Schunk, Supt. of Agents. 
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CHANGES IN THE FIELD 











HARE GIVEN STATE CONTROL 





Insurance Company of North America 
Announces Reorganization of Its 
Field Staff in Ohio 





Some important changes in its Ohio 
field are announced by the North 
America. Robert P. Hare, 
had supervision over the southern hait 


who _ has | 


of the state, is now made state agent | 


with control over the entire state. 
Hare has been in the Ohio field for 
seven years, starting as assistant spe- 


cial agent and working his way up to | 
He will continue | 


his present position. 


Mr. | 





succeed him as state agent in Indiana, 
Mr. Hull is one of the company’s most 
reliable and aggressive field men. He 
will make his headquarters at 134 North 
Delaware avenue, Indianapolis. 





Importers & Exporters Changes 


The state of New York and the 
Bergen, Passaic, Morris, Essex, Hud- 
son, Union, Middlesex and Somerset 
counties, New Jersey, will be added to 
the territory of Special Agent Coey- 


| man, who already represents the Im- 


to make his headquarters at Columbus | 
where the company has opened a new } 


office at 85 North High street. 
Assisting Mr. Hare will be Fred H. 
Reiss, whose appointment as_ special 
agent is announced. 
a thorough 


insurance training, 


| business. 


Mr. Reiss has had | 
both | 


from the local agency and field stand- | 


point. 
a schedule expert. 
experience in rating work, having been 
associated with the Indiana Inspection 
as chief inspector. 


He is a graduate engineer and | 
He has had a broad | 


Mr. Reiss will have | 


supervision over the northeastern part | 


of the state, with headquarters at 901 
Hippodrome building, Cleveland. 

P. F. Baughman as special agent will 
continue his headquarters at the com- 
pany’s main office in Columbus. L. J. 
Bonar, the Nestor of the Ohio-field men, 
who for more than 40 years has been 
Ohio state agent for the North America, 
will continue his office at Mansfield, 
where his ripe judgment and _ wise 
counsel will be helpful to the younger 
men who will now shoulder the heavier 
burdens of the field work in the state. 

Charles L. Bailey, who has had 
charge of northeastern Ohio, retires 
from his work as of Feb. 1. 





W. P. Ray and F. L. Weaver 


W. P. Ray, manager of the Pittsburgh 
Underwriters in Indiana, will in the fu- 
ture represent the Allemannia in addi- 
tion, 
was manager for the Allemannia in 
Indiana and Michigan. Mr. Weaver 
will in the future devote his attention 
to Michigan, 





Stewart H. Davey 


Stewart H. Davey, who has repre- 
sented the Yorkshire in the New York 
and New Jersey field for the past 18 
months, has been transferred to the 
Ohio and Michigan territory, filling the 


vacancy created through the retirement | 


of Earl Reid, who resigned some 
months ago to embark in the local 


agency business at Toledo. The York- 
shire has been operating in the two 
central western states for some time, 
and its running mate, the London & 
Provincial, is licensed in Ohio as well. 
Prior to his taking the road for the 
Yorkshire Mr. Davey was attached to 


He succeeds F. L. Weaver, who | 








the headquarters of the Royal at New | 
Y | 


ork. 





P. C. Metzger and H. W. Hull 


Philip C. Metzger, who has been Indi- | 


ana state agent of the London & 
Lancashire for the last three years, 
has been appointed assistant superin- 
tendent of agencies for that company 
in its western department office at Chi- 
cago. His appointment becomes ef- 
fective February 1. 

Mr. Metzger has been with the Lon- 


porters & Exporters in Connecticut, 
Rhode Island and Massachusetts. 
Mr. Coeyman is given an able as- 
sistant in William J. Valensi, who, like 
Mr. Coeyman, has been with the com- 
pany ever since its start in the fire 
30th will have their head- 
quarters at the home office of the com- 
pany, 47 Beaver street, New York. 





Lafon Riker 


Lafon Riker, special agent in Kentucky 
for the American of Newark, has had 
Tennessee added to his field, relieving 
thereby Special Agent Leonard who 
henceforward will center his attention 
upon Georgia, Alabama and Florida, a 
field big enough to keep any man traveling 
constantly. 





J. S. McEvoy 


J. S. McEvoy has been appointed 
special agent for the American of New- 
ark in Missouri and will have headquar- 
ters in Kansas City, Mo. 


W. A. McKenzie and R. R. Morrow 


W. A. McKenzie, formerly special 
agent for the National Union Fire, has 
been appointed special agent of the 
Phoenix of Hartford in Missouri, as- 
sisting State Agent Roy Eblen. Mr. 
McKenzie will have headquarters at 
Kansas City. 

Robert B. Morrow has been ap- 
pointed by the National Union to suc- 
ceed Mr. McKenzie. 








Theodore E. Green 


Theodore E. Green, who has been in 
the home office of the Western Alliance 
of Chicago, serving eight years in vari- 
ous capacities, has been appointed state 
agent in Indiana, succeeding C. O. 
Heffley, who has resigned. 


Lee J. Fell 


Lee J. Fell, a local agent at Burke, 
S. D., has been appointed special agent 
of the American in the two Dakotas, 
assisting State Agent Whitchurch. 








C. F. Coy 


C. F. Coy, local agent at Paxton, 
Neb., has been appointed special agent 
for the Hartford and Citizens in north- 
ern Nebraska, with headquarters at 
Omaha. 





L. R. Bean 
L. R. Bean, special agent of the 


| Westchester in Ohio, has gone with the 


London & Lancashire, traveling in the 
same states. 





Harry L. Ball 


Harry L. Ball, formerly a local agent 
at Hastings, Neb., and later in charge 
of the insurance department of the 


| Standard Securities Corporation of Lin- 
| coln, Neb., has been appointed special 


don & Lancashire for the last 15 years, | 


holding various positions in the west- 
ern department office and travelling in 


agent of the Liverpool & London & 
Globe in the state to succeed Frank L. 


| Swanson, who was called to the west- 


the Wisconsin and Indiana field. Prior | 
losses. 


to his appointment as state agent in 
Indiana, he was for two years special 
agent in Wisconsin. 


Harry W. Hull, special agent for the | 


London & Lancashire in Ohio, will 


ern department to be superintendent of 





George H. Collins 


George H. Collins of Atlanta_ has 
resigned as special agent of the Scot- 
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Dependable (S 3 Insurance 


a N » 





Protection Plus Service 


One Insurance Policy is as good as another until 
the assured has a loss—then comes the test. 


If a policy is full of deductions, exclusions, limita- 

tions, technicalities and loop-holes, the assured will 

"pal find that he will have to stand the loss 
imself. 


Or, possibly the Claim Department is slow and 
unsatisfactory in making settlements. 


The policy of the Michigan Automobile Insurance 
Company (succeeding the Michigan Automobile 
Insurance Exchange) is clean, clear,and non-assess- 
able—freefromallobjectionable features mentioned. 


The Claim Department is second to none. It is 
maintaining the same high standard for adjustments 
and settlements established by the “Exchange.” 


Excellent opportunities for live agents in Indiana, 
Illinois, Michigan, Minnesota and Ohio. A letter 
today brings full information by return mail. 


Michigan Automobile Insurance Co. 
Grand Rapids, Michigan 


A STOCK COMPANY 
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tish Union & National for Georgia and 
South Carolina, after 28 years connec- 
tion with the company, effective Feb. 1. 
He will remain in Atlanta as an inde- 
pendent adjuster. Mr. Collins has been 
in the southern field for the Scottish 
Union for nearly 20 years. 


J. R. Jones 


J. R. Jones of Colorado Springs is 
appointed special agent of the Niagara 
in Kansas to assist State Agent A. S. 
da Silva with headquarters in Kansas 
City. He was formerly with Otjen & 
Taylor of Colorado Springs and Enid, 
| Okla., the hail people. Mr. Jones will 
| work with the commercial, hail and 
| farm agents. 











| T. C. Underwood 

| T. C. Underwood, who has been han- 
| dling general adjustment work in the | 
| western department office of the Conti- 
| nental at Chicago, has been appointed | 
recording special agent for his com- | 










pany in Illinois. He will be assisted 
by W. H. Settlage, who entered the 
service of the Continental several 
months ago. 

J. C. Hull, who was formerly in the 
Illinois field for the Continental, has 
been reassigned to the special risk de- 
partment covering Western Union ter- 
ritory. 


Howard Jarvis 


Howard Jarvis, who recently re- 
signed as central New York special 
agent for the Liverpool & London & 
Globe, has associated with the im- 
portant Syracuse local agency firm of 
Bowen, Perry & Forbes. 


H. M. Callahan and R. K. Ives 


Harry M. Callahan, Indiana special 
agent of the Aetna, is transferred to 
Iowa to assist State Agent J. C. Stuart. 

Richard Kk. Ives, with the special 
risk department in the western office, 
succeeds Mr. Callahan in Indiana. 











YATES WITH UNITED FIREMEN’S 


secretary of the Peoples National and 
United Firemen’s, has resigned his posi- 
| tion with the Peoples National and will 
continue as secretary and underwriter 
for the United Firemen’s, which was 
recently purchased by the London 
| Guarantee & Accident. Mr. Yates is 
| an experienced man and the London 
Guarantee people were anxious that he 
continue in the United Firemen’s 
service. 

Mr. Yates was formerly a member of 
| the general agency of Hughs & Yates 
at Atlanta, Ga. As soon as arrange- 


| 
! 
| 
| 
| 
| 
| 
| 3 , ; 
| M. B. Yates, who has been acting as 
| 
| 
| 
| 
| 
| 
| 
| 








ments can be made the headquarters of 





the United Firemen’s will be moved to 





Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 





| Chicago. 8 

| * cs x 
| 

| 

| 

| 


OPENS NEW YORK OFFICE 


as branch secretary of the Yorkshire in 
New York to take charge of the New 
York office of the General Insurance 
Agency Company of Youngstown, 
Ohio, whose name has been changed 
to the Medbury-Agler Co. The name 


; VIEWED FROM- NEW YORK 


es ——$—=$=$= By G. A. WATSOX 


Maj. Harry F. Wanvig has resigned | 








| was changed because its old one was 


not suitable for entrance to New York 
state. Mr. Wanvig becomes a director 
and vice-president of the Medbury- 
Agler Company. It will transact a gen- 
eral brokerage business from the New 
York office and build up a service or- 
ganization along lines similar to those 
which it has successfully followed at 
Youngstown. It is one of the big 
thrifty, progressive offices of the coun- 
try. The New York office is located at 
80 Maiden Lane and is now open for 
business. The officers of the Medbury- 
Agler Company are as follows: Frank 
B. Medbury, president; Ben L. Agler, 
vice-president; Harry F. Wanvig, vice- 
| president; J. Howard Wilson, secretary 
| and treasurer; J. Edgar Rudge, assistant 
secretary; M. M. Weibling, engineer; 
R. E. Linville, engineer. 

Maj. Wanvig started his insurance 
| career as an adjuster in Montana, be- 
came manager of the Pacific Coast Ad- 
justment Bureau branch at Butte, 
Mont., and then was located at Chi- 
cago, traveling for the Yorkshire. He 
entered military service at time of the 
| war and served in France as a major in 
| the field artillery. 














AS SEEN FROM CHICAGO 








DEATH OF H. J. ELIEL 


Eliel & Loeb Company, Chicago, died | 





extended over six weeks. 
Although 74 years of age, Mr. Elicl 
never formally retired from business. 


ministration of the agency of which he 


ago. Since that time he has spent about 
6 months out of every year in traveling 
or other recreation. 

Mr. Eliel’s insurance career extends 
over a period of 35 years. He was one 
of the organizers of the firm of Eliel 
& Loeb Co., which when it was started 
20 yvears ago was known as Eliel & 
| Loeb. It was later incorporated and 
its name changed to the present form. 


was a broker in the office of Fred S. 
James. 


PLAN oF I NTER-STATE 


The Inter-State Fire of Detroit, which 
has made a contract with the Common- 
wealth of New York by which its 
agency business will be automatically re- 
insured has about $600,000 in premiums 
in agency business. By the arrange- 
ment the Commonwealth will assume 





all the expenses of the agency business 








Herman J. Eliel, vice-president of | 


at his home, last Monday. His death | 
followed an attack of bronchitis which 


was vice-president until about 9 years | 


Prior to going with this concern, he | 


at Detroit and will install an associate 
to Managing Underwriter S. D. Andrus 
| to help pass on the business. The Inter- 
State will give more attention to rein- 
surance and expects to largely increase 
its business in that line. In a letter to 
stockholders it announces that a 10 per 
cent dividend will be paid this year. 


He took an active interest in the ad- | 


CHICAGO BOARD MEETING 


The annual meeting of the Chicago 
| Board of Underwriters was held last 
| week. Reports of the officers outlining 
| the activities of the organization during 
the past year were presented. The sec- 
retary’s report showed the membership 
to be divided as follows: Class 1, 142; 
class 2, 2,580; class 3, 1,430; class 4, 
420, and class 5, 178, being a net in- 
crease during the year of over 500 m 
all classes. ; 

The meeting appropriated $3,000 for 
| rehabilitation of the National "Guard of 
illinois, subject to the vote of the mem- 
| bership. 

The following officers were elected: 
President, W. E. Higbee, Fred S. James 
& Co.; vice-president, Walter E. With- 
erbee of Munger, Vokoun, Wetmore & 
| Witherbee; treasurer, George E. Rob- 
lerts of George W. Roberts & Son. 
| Executive committee, W. L. Lerch, 
| western manager, Great American; H. 
|G. Kornblith of Eliel & Loeb, and E. N. 
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Lloyds Appraisal Company 


Transportation Building, Chicago 
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Wiley of the Chicago Insurance Agen- | a 

cies. Members of the patrol committee 

were elected as follows: W. F. Rollo 

of Rollo, Webster & Co., and A. O. 

— of Rollins, Burdick, Hunter & 
oO. 


* * * 
OLD BUSINESS REINSURED 

The American Equitable of New 
York, as of Jan. 1, reinsured all of the 
fire business of the Great Lakes of Chi- 
cago, written through Corroon & Duf- 
fey of New York, general agents of the 
Great Lakes. 

This will give H. W. Letton, vice- 
president and underwriting manager of 
the Great Lakes whose headquarters 
are 441 Insurance Exchange, Chicago, a 
free hand to build up for the company 
in conjunction with the Netherlands, 
a direct agency business. 

The Great Lakes has asests of ap- 
proximately $1,250,000, capital of $400,- 
000 and a surplus of about the same 
amount. President Piotrowski of the 
Great Lakes is increasing the capital 
stock to $600,000 which will add $400,- 
000 more to surplus, giving the com- 
pany in 1921 between $1,000,000 and 
$1,500,000 policyholders’ surplus. 

Corroon & Duffey, operating as the 
Central Fire Office, had a_ general 
agency contract with the Great Lakes 
covering the entire country. 

* * * 
FIRE BUSINESS REINSURED 

All of the fire business of the American 
Merchant Marine of New York has been 
reinsured as of Dec. 31, in the National 
Bonding & Insurance Company of Cedar 
Rapids, Ia. 

H. W. Letton, 441 Insurance Exchange, 
Chicago, has been appointed by the Na- 
tional Bonding its agent to adjust and pay 
all losses for it on this business occurring 
from December 31. 

The National Bonding is a reinsurance 
company with a paid-in capital of a 000 
and a surplus of approximately $300,000, 
and has already sold additional shares to 
bring its capital up to $1,000,000 as soon 
as paymenis are completed on outstand- 
ing sales, and which will also bring its 
surplus up to over $500,000. 

* * 
INSURANCE EXCHANGE DIRECTORY 


The 1921 edition of the Insurance Ex- 
change Building Directory of Chicago 
has come from the press of THe Na- 
TIONAL UNDERWRITER. In addition to 
the Insurance Exchange building, the 
offices in the McKinlock building are 
grouped together and the main life, 
fire and casualty offices outside of these 
two buildings are also listed. This 
Girectory is circulated free at the Chi- 
cago office of THe Nationa Unper- 
WRITER, in the Insurance Exchange 
Bldg. Out of town insurance offices 
will be furnished with copies of this 
directory provided 10 cents in stamps 
are enclosed for each one, to pay post- 
age. Chicago offices can send to THE 
NATIONAL UNDERWRITER office for copies. 











* * x 
CARMICHAEL ADDRESSES EXAMINER 
H. M. Carmichael, manager of the 


Oil Association, addressed the Asso- | 
ciation of Fire Insurance Examiners at 
its meeting Tuesday night. It was one 
of the best attended meetings in the 
association’s history, and the officials 
feel that the year 1921 will see a big | 
increase in the membership. 

Mr. Carmichael’s subject was 
surance.” He told in a more interest- 
ing way the many technical angles en- 
countered in the insuring of oil. He 
explained the hazards of the business 
and how to safeguard against them. 

* * * 


“Oil In- 


CHANGE IN BROKERAGE FIRM 


C. W. Olson & Co. will take over the 
personal business of Charles W. Olson, 
Sr., on Feb. 1. The new firm *. com- 
posed of Mr. Olson and his son C. W. 
Olson, Jr., who is assistant man- 
ager of the casualty and surety depart- 
ment of the Rollins-Burdick-Hunter | 
Company. The new. firm will continue | 
to be associated with Conkling. Price 
& Webb and Critchell, Miller, Whitney 
& Barbour. C. W. Olson, Sr., has been 





| Hospital. Mr. 


January 20, 1921 





active in organization work, being at 
the present time secretary of the Na- 
tional Association of Casualty and 
Surety Agents and the Insurance Fed- 
eration of Illinois. 
os ee 

It is understood that Vice-President 
I. D. Clark of the New Brunswick will 
be in Chicago in two or three weeks to 
recanvass the ground preparatory to the 
appointment of a western general agent 
to succeed the late H. H. Ingalls. 


* xX 

0. W. Barrett of H. L. Wayne & Co. 
of Chicago has been critically ill with 
erysipelas. It started with an infection 
in his eye. Mr. Barrett has not been at 
the office for about three weeks. He is 
now on the mend. 

* * * 

John Marshall, vice-president of the 
Fireman’s Fund, who has been in Chicago 
and the east since the holidays, has re- 
turned to the home office in San Fran- 
cisco. 

* * * 


The Commercial Union group has 
called in the field men of the western 
department, Jan. 28-29, to meet Manager 
Clarence E. Porter and to talk over plans 
for the year. 

* * * 

W. H. Sage of Chicago, general man- 
ager of the Great American in the west, 
has gone to Los Angeles to spend several 
weeks. 

* * * 

J. W. Hosmer, veteran local agent of 
Chicago and head of R. W. Hosmer & Co., 
was seriously injured last Sunday even- 
ing by an automobile as he was crossing 
the street at North Michigan avenue and 
East Ontario street. Mr. Hosmer and 
his wife were on their way to a dinner 
party. They were taken to Passavant 
Hosmer is 79 years of age. 

* * * 

Cc. R. Chapman of Chicago, state agent 
of the Millers National, is announcing 
the acquisition of a new baby girl to his 
family. “Old Chap” is one of the best 
known field men in the state and his 
friends will be glad to hear of the good 
news. 


* * * 
J. A. Campbell, secretary of the Home 
of New York, is spending this week in 
Chicago. 





* e * 


Arthur F. 
of the western 
Seroggatt & Co., 


Baty of Chicago, manager 

department of Jos. 
insurance auditors and 
accountants, has resigned, effective Feb. 
1. Mr. Baty makes this change because 
of ill health. 


Samuel T. Johnson, manager of the 
brokerage department of the Rochester 
Department at Chicago, was married last 
week to Miss Marie E. Smith of Chicago. 

* 


Charles R. Street, president of the Fi- 
Gelity-Phenix and until recently its 
western manager, has been elected a 
director of the Standard Trust & Savings 
Bank of Chicago. 

* 


* 

“Roger R. Rider, an independent ad- 
juster at 450 Insurance Exchange build- 
ing, has announced his engagement to 
Miss Elsie J. Bremer, who is now acting 
as his secretary. Miss Bremer comes 
from an insurance family. Her father 
was a broker in the Chicago office of the 
Glens Falls and her brother, Walter J. 
Bremer, is now a Chicago broker. 





St. Paul’s Annual Statement 
The St. 





Paul Fire & Marine is the 
first large company to issue its annual 


| 
statement. Its assets are $19,244,433, | | 
|} gain $2,584,262 reinsurance reserve, | 
$9,334,897, gain $1,769,467; capital, | 


surplus, $5,092,526, de- 


$2,000,000; net 
351 premiums, $13,334,899, 


crease $3 


vain $1,: ,088., 









Miscellaneous Notes 
The Franklin Fire of Philadelphia 


Geclared the regular semi-annual divi- | 
dend of $2.50 per share and the AIlli- | 
ance of Philadelphia the usual semi- |} 


annual dividend of 714 percent. | 

The insurance committee in West Vir- 
ginia House of Representatives is com- | 
posed of the following legislators: Por- | 
ter, chairman; Hager, Bloch, Godbey, | 
Lewis, Poling, White, Henshaw and | 
Morton. 

Elbridge G. Snow, president of the | 
Home of New York, left that city last | 
week for St. Augustine, Fla., where he | 
will spend a few weeks’ vacation. 


associate counsel for the | 


C. J. Doyle; 
National Board, is in Jackson, Miss., this | 
week in connection with pending litiga- | 


| 
tien in that state. | 








New Orleans 
Underwriters Agenc 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


Reliable 
Responsible 
Respectable ' 


Brokerage Business Our Specialty 
Facilities Unlimited _ 
Binders by Wire 
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NATIONAL INSPECTION CO. 


108 South La Salle Street - CHICAGO 


A Clearing House for 
UNDERWRITING INFORMATION 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mer. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








e n_ Chicago, Cook County and the Greater M2tropo'itan District. 

Ins ections orn inspectorate very properly gauges the expectancy of fire risks 

and intelligently anticipates events before they occur. QThe undersigned 

sells this talent to companies, agents, brokers and the business public, 

~ herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who formulate insurance laws designed for the public weal. 

20 years in this field. —Dixit at Facit— C W. P I E R C E 

ffice with Knight, Smith & Co. ° 
Boom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 











FLOATERS 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-Insurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


SURPLUS 
LINES anp 


F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 


PROMPT ATTENTION © 











THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 
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Willingness vs. Ability 


Service to agents is as much dependent upon the attitude of the com- 
pany as upon its financial ability. “The Peninsular Fire has a million 
of capital, a good surplus, and has developed a strong field force. 


To this serviceable equipment add a desire, a willingness, a yearning 


to be of service, and you have the real thing. Such is the 
Peninsular Fire. 


That is why the Peninsular is an asset to any agency. 








PENINSULAR FIRE 


Insurance Company of America 


GRAND RAPIDS, MICH. 


COLON C. LILLIE 


President 


J. FLOYD IRISH 
Secretary 


and Managing Underwriter 
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“INSURANCE IS AS OLD AS THE SUN” 





“SUN” TIME IS RIGHT TIME 


The best time to ‘kill two birds with one stone’—write two 
policies from one tip——is the moment you hear of a lease being 
signed. 


Rental Value cover for the landlord and J/easehold insurance for 
the lessee. That fills the bill and takes much of the uncertainty 
out of life, particularly if the business be written in the “SUN.” 
The ‘‘SUN” guarantees have been good for 210 years, and they are 
better today than ever. 


GET UP WITH THE ‘‘SUN’’ AND PROSPER 


SUN INSURANCE OFFICE 


OF LONDON 


Established 1710—The Oldest Fire Insurance Company in the World 


United States Branch Western Department Pacific Department 


* 54 Pine Street, New York 76 West Monroe Street, Chicago, Illinois San Francisco 


Preston T. Kelsey, U. S. Mer. John F. Stafford, Mer. C. A. Henry, Gen’! Agent 
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OHIO AND WEST VIRGINIA 











ASSOCIATION MAKES BIG GAIN 


Ohio Agents’ Organization Has In- 
creased Membership More Than 
300 Since Last July 





COLUMBUS, O., Jan. 18.—With an 
increase in membership of more than 
200 since July, W. H. Tomlinson, sec- 
retary-treasurer and general counsel of 
the Ohio Association of Insurance 
Agents, is scoring a new record in this 
kind of work. His success has been the 
cause of much favorable comment, not 
only in Ohio, but in other states. These 
words of commendation have come 
from men who know the necessity for 
the insurance agents getting closely to-: 
gether before the new general assembly 
meets in January. 

When Mr. Tomlinson accepted his 
new position, after resigning as super- 
intendent of insurance last July, he 
found that the association had run 
down in membership and in interest. 
He at once took aggressive steps to 
build it up, calling to his assistance of- 
ficers of the association and other ac- 
tive insurance men. He secured the 
fullest cooperation from hundreds of 
field men and they have been talking 
up the organization in season and out. 
The membership, which was about 200, 
has now passed the 500 mark and ac- 
cording to Mr. Tomlinson, it will ex- 
ceed 600 within the next few weeks. 
The line-up of insurance forces to ask 
fair treatment at the hands of the legis- 
lature will take place at that time. 

Mr. Tomlinson, in commenting on 











the success of the membership drive 
thanked the insurance press, and par- 
ticularly THe NATIONAL UNDERWRITER for 
the continued hammering along the line 
of organization. While many agents in 
smaller towns have joined the associa- 
tion, Mr. Tomlinson said it takes lots 
of time to reach this class and prove 
to them that only by being strongly or- 
ganized can the insurance agents hope 
to secure favorable consideration at the 
hands of the legislature. He hopes to 
work out a plan for cooperative work 
during the legislative session for the 
betterment of insurance conditions 
throughout the state. 


New Agency in Cincinnati 


I. H. Dube and Thomas H. Graydon, 
both well Known citizens of Cincinnati, 
have opened up a general insurance 
agency in the Wiggins block. The firm 
is Known as Graydon & Dube and will 
write all forms of insurance. m. -C. 
Bingham, formerly a special agent of the 
Atlas, and also with Earls-Blain Com- 
pany of Cincinnati, is in particular 
charge of the fire and casualty soliciting. 
The firm of Graydon & Dube will act as 


solicitors for the Nelson J. Edwards 
Company. Mr. Graydon is connected 


with one of the wealthy and well known 
families of Cincinnati, and Mr. Dube has 
been politically prominent since his re- 
turn from .active service as a colonel in 
the United States army during the great 
war. 


New Fire Marshal Named 


COLUMBUS, O., Jan. 18—Henry A. 
Dykeman of Elyria, said to have been the 
original Davis man in Lorain county, has 








been appointed state fire marshal by 
Governor Harry L. Davis, to succeed 
William J. Leonard of Cincinnati, whose 
appointment at the hands of Governor 
Cox never was approved by the senate. 
This made him subject to replacement at 
the pleasure of the new governor. Dyke- 
man formerly was a druggist at Elyria, 
but later has been assistant manager of 
Keith’s theater in Cleveland. 

The resignations of First Deputy 
Joseph Herschberger of Fairfield county, 
and Russell K. Knepper of Tiffin, legal 
counsel, have been announced. Mr. 
Knepper has served under two fire mar- 
shals. 

While insurance men from all sections 
of the state have been trying to find out 
whom Governor Davis will hame as state 
superintendent of insurance to succeed 
Robert T. Crew, Cox appointee not con- 
firmed by the senate, the name has not 
been disclosed. 





Agency’s Name Is Changed 


The General Agency 
pany of Youngstown, O., has changed its 
name to the Medbury-Agler Company, 
the change being due to the fact that it 
is opening a New York office and hence 
in order to qualify for admission found 
that its old name was not satisfactory. 
Harry F. Wanvig, former branch secre- 
tary of the Yorkshire at its United States 
branch, takes charge of the New York 
office of the Medbury-Agler Company. 


Insurance Com- 


Veteran Cincinnati Agent Dies 


CINCINNATI, OHIO, Jan. 18.—Francis 
H. Cloud, dean of the fire insurance com- 
pany representatives in Cincinnati, died 
last Friday. Mr. Cloud had been a repre- 
sentative of the Phenix since 1866. It 
was his first company and he represented 
it continuously for the entire period of 
his insurance career. The Cincinnati Fire 
Underwriters Association adopted resolu- 
tions of sympathy prepared by a com- 
mittee composed of other men long in 
the fire insurance business of Cincinnati. 
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Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 
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These were William Klappert, William 
Stredelman and L. E. Guntrum. Many fire 
insurance agents of Cincinnati attended 
the funeral Monday. 

Mr. Cloud was one of the organizers 
of the Cincinnati Fire Underwriters’. As- 
sociation and served as one of its early 
presidents. He was a brother of Joseph 
4. Cloud, now field representative of the 
Eagle, Star & British Dominions Insur- 
ance Company. 

Since the death of Mr. Cloud the oldest 
insurance agent in point of service in 
Cincinnati is D. B. Myers, who became 
connected with the insurance business 
about 1866. The next oldest agents in 
Cincinnati according to the order in 
which they came into the insurance busi- 
ness are Charles F. Runck, H. F. Finke, 
Frank Rothier, William Klappert and 
William Stredelman. All of these men 
entered the insurance business in Cin- 
cinnati prior to 1875. 


H. F. Finke Retires 


CINCINNATI, OHIO, Jan. 18.—H. F. 
Finke, who went into the fire insurance 
business in Cincinnati fifty years ago as 
a clerk in the office of the Farmers of 
Cincinnati, who later became assistant 
secretary of that company and then man- 
ager of the local office of the then Ger- 
mania, now National Liberty, when the 
Germania re-insured the Farmers, has 
retired from all connection with the 
business. Harry W. Clayton of Spring- 
field, state agent of the National Liberty, 
has been in Cincinnati for the last three 
weeks in charge of the National Liberty 
office. 


National Liberty in Cincinnati 


Harry W. Clayton, state agent of the 
National Liberty in Ohio, has anounced 
appointment of the Edward A. Winter 
Company in Cincinnati as the new rep- 
resentative of the company in Cincin- 
nati, following the resignation of H. S. 
Finke. The Edward A. Winter Company 
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is also a general agency in Hamilton 
county for the Bankers & Shippers, 
Hand-in-Hand, Globe & Rutgers, Albany, 
Stuyvesant, Insurance Underwriters, 
State of Pennsylvania, New Jersey, Pa- 
cific. It is also agent for the Michigan 
Fire & Marine, the Netherlands, Security 


of Iowa, and the Washington Under- 
writers. For the present the offices will 
not be combined. Later the Winter 
Agency will probably make its head- 


quarters in the National Liberty office. 


Had a Good Year 


The annual statement of the 
chants’ & Manufacturers’ Mutual of 
Mansfield, O., shows cash assets, $222,064; 
reinsurance reserve, $72,792; net cash 
surplus, $135,525; contingent assets, 
$547,045. The company increased its cash 
assets over $55,000 and its surplus over 


$30,000. The Merchants’ & Manufactur- 
ers’ this year issues its 45th annual 
statement, 

Ohio Notes 


No insurance was carried on the City 
Hall building at Columbus, O., which 
burned last week. The building and 
contents were valued at $300,000. 

The governing board of the Cincinnati 
Fire Underwriters’ Association organized 
Monday with Carl Kleve as president and 
Charles A. Myers as vice-president. 

Col. I. H. Dube is opening a general 
insurance agency at 37 Wiggins block, 
Cincinnati, with H, C. Bingham as man- 
ager. 

The Western Alliance Re-Insurance 
of London has been licensed in Ohio. 
John H. Gray, Columbus, has been made 
Ohio representative. 

Gordon C. Bennett and Joseph A. Haas 
were elected members of the governing 
board of the Cincinnati Fire Underwrit- 
ers’ Association last week. The other 
members of the board are Carl Kleve, 
Jr., C. A. Myers and C, C. Rothier. 

It is taken for granted by those con- 
sidered to be politically wise in Ohio 
that B. W. Gearhart, assistant in the 
office of Attorney-General Price, will be 
the next insurance superintendent. The 
governor has not announced the appoint- 
ment, but it is expected at any time. 





Fire insurance managers and agents 
will have to “watch out,” when prices 
begin to ebb and take active “notice of 
what they observe.”—Now and Then. 
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INTEREST IN ILLINOIS PLUM | 
| 


Several Names Are Being Mentioned | 
in Connection With the Illinois 
Insurance Superintendency 





The feeling exists that Governor 
Small of Illinois may delay the appoint- 
ment of insurance superintendent for 
seme weeks. George A. Barr of Joliet, 
Ill., an attorney there and brother of 
Senator Robert J. Barr, has taken his 
seat as director of trade and commerce, 
in which department the insurance bu- 
reau is located. Politicians seem to 
think that President Fred H. Rowe of 
the Cloverleaf Life & Casualty of Jack- 
sonville, Ill, could get the insurance 
superintendency if he desired it. He 
and Governor Small are old-time per- 
sonal and political friends. However, 
the job might not be very attractive to 
Mr. Rowe. Another man mentioned for’ 
the place is T. J. Baldwin of Decatur, 
Ill., who has been assistant director of 
trade and commerce under Director W. 
H. Boys. W.H. Crum, the chief clerk 
in the department, is a candidate for 
the office. Judge Crum has been in 
the department for a number of years. 
Judge Crum will probably leave the de- 
partment unless he is appointed, be- 
cause he has intimated to his friends 
that he can make more money else- 
where. Some contend that Fred W. 
Potter, the present superintendent, may 
be retained or at least continued for a 
considerable time. Thomas J. Houston 
of Chicago, the adjuster for Marsh & 
McLennan, has also been spoken of in 
connection with the place. Governor 
Small will undoubtedly have to take 
cegnizance of the conditions in the de- 





partment. Actuary James Fairlie, who 
has charge of all the technical work, 
has gone with the Mutual Life of IIli- 
nois, a Springfield, Ill, company. If 
Superintendent Potter and Judge Crum 
leave it will remove from the office 
three men who know its workings and 
on whom responsibility rests. This un- 
doubtedly will have to be taken into 
account. 





Films in Fireproof Building 


Some comment was caused by the fact 
that a rather large supply of films was 
located on the fourth floor of the H. 
Lieber Company at the time of the fire 
in their art store in Indianapolis re- 
cently. It is stated in defense of the 
Lieber Company that their building is 
fireproof and the room in which the 
films were kept had a vault for that pur- 
pose. Fire doors prevented the flames 
from getting into this room. The fire 
attained a very high temperature on the 
third and fourth floors, but the building 
appears to have withstood the test very 
well. It is stated by the company that 
the film department will be maintained 
elsewhere hereafter. : 





Indianapolis Association Elects 


INDIANAPOLIS, IND., Jan. 18—At the 
annual meeting of the Indianapolis Asso- 
ciation of Fire Underwriters last week 


officers were reelected as follows: Presi- 
dent, Sol Kiser; vice-president, C. E. 
Holloway; treasurer, Edwin Hill. Colin 


E. King is secretary, the office being ap- 
pointive. The following were elected as 
directors: Curtis C. Duck, Robert Col- 
lier and John Reilly. As a result of the 
talk of Capt. J. J. Conway of the Cincin- 
nati Salvage Corps, supplemented by re- 
marks by Superintendent Curran of the 
Indianapolis Salvage Corps, and Jake 
Hilkene, chief of the city fire prevention 
department, a resolution was passed for 
closer cooperation with the local fire 
prevention work as represented by the 
newly established fire prevention work as 





represented by the newly established fire 
college. The following committee was 
appointed to work out plans: F, L, 
Bridges, chairman, E. H. Forry, Jos. J, 
Schmid, Wm. F. Wocher and A. L. Riggs- 
bee. Superintendent Curran stated that 
he, in cooperation with Chief John ¢, 
Loucks of the Indianapolis fire depart- 
ment, was meeting with encouraging 
success in the formation of the fire col- 
lege, which proposes to include in its 
membership representatives from ag 
many organizations as possible and from 
industrial plants, big department stores 
and other large risks. A number of the 
local agents spoke in high endorsement 
of this plan and it is likely that the In- 
dianapolis association will join as a 
body and give its help and support to 
the new movement in every way possible, 





Confer on Indianapolis Rates 


Representatives of the National Board 
will confer this week with members of 
the Indianapolis board of safety relative 
to a reclassification of fire insurance 
rates in Indianapolis as a result of mo- 
torization and other improvements made 
recently in the city’s fire department. 
E. R. Townsend of Chicago, representing 
the National Board, and E. M. Sellers of 
the Indiana Inspection Bureau, are ex- 
pected to attend the conference. Several 
conferences were had last November by 
Mr. Townsend and Mr. Sellers when an 
effort was made to reduce the fire rates 
of the city on the basis of proposed 
motorization of the fire department and 
the installation of the two-platoon sys- 
tem and several other minor changes, 
Indianapolis has made these changes in 
accordance with the recommendations of 
the National Board and is now expecting 
a new classification. 


C. T. Wright’s Celebration 


The completion of two score years of 
service with his company was celebrated 
by Chas. T. Wright, special agent of 
the Great American in northern Illi- 
nois, in the western department, Tues- 
day. Forty years ago Mr. Wright went 
with the Great American as an office boy, 
and advanced steadily until he came into 
his present position two years ago. 

Upon arriving at his office Tuesday 
morning Mr. Wright found a bouquet of 














WALTER E. MILLER, Manager 
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Property Owners Are Insured When They 
Have a Policy in the “Old Springfield” 


LINES WRITTEN: 


AUTOMOBILE. Protection against loss due to Fire, Lightning, Windstorm, Theft, Collision, Property 
Damage, Explosion (excluding rupture of tires), Accidental and External Discharge or Leakage of 
Water, and Transportation Hazards. 

CROP GRAIN ON THE FARM. Protection against Fire and Windstorm, covering loss or damage, when 
written in connection with farm buildings and personal property, or under our special certificate policy 
(covering grain cut or uncut, threshed or unthreshed) for such periods as may be desired. 

COMMISSIONS, Protection against loss of Income from Commissions on sales of mill or factory prod- 
ucts by reason of non-delivery as a result of Fire, Lightning and Windstorm at the factory. 

EXPLOSION. Protection against all direct loss or damage by Explosion (excluding explosions originat- 
ing within steam boilers, pipes, flywheels, engines and machinery connected therewith and operated 
thereby). 

FIRE AND LIGHTNING, Protection on all classes of desirable risks. 


FARM PROPERTY. Protection will be underwritten in all states and localities where special arrange- 
ments have been made therefor. 

HAIL. Protection against loss or damage to Growing Crops caused by hail. 

MARINE. Protection for owners of vessels and cargoes against loss due to Marine Perils or Fires, while 
shipping in inland waters of the United States and Canada. Also while shipping between the United 
States and other countries. All inquiries on Marine Protection should be addressed to Talbot-Bird & 
Co., General Marine Managers, 63-65 Beaver Street, New York City. 

PARCEL POST. Protection against loss of Registered or Unregistered Parcels of Merchandise deposited 
in the mails. 

PROFITS. Protection for Manufacturers and Merchants against loss of Earned Profits due to Fire, Light- 
ning or Windstorm. 

REGISTERED MAIL. Protection against loss of Currency, Bonds and Securities when shipped by Regis- 
tered Mail. 

RENTS. Protection against loss of Rents, Rental Values or Leasehold Interest, due to partial or total de- 
struction of buildings by Fire or Windstorm. : 

RIOT AND CIVIL COMMOTION. Protection against all direct loss or damage caused by any of the fol- 
lowing: (1) Riot; (2) Insurrection; (3) Civil Commotion including strike; (4) Explosion directly 
caused by any of the foregoing; (5) Explosion occtrrring from causes other than above described (ex- 
cluding fire resulting from such explosion) whether originating on the premises of the assured or else- 
where. 

SPRINKLER LEAKAGE. Protection against loss or damage by Water due to the bursting of Automatic 
Sprinkler Piping, other accidental leakage thereof, or collapse of tank supplying the sprinkler system. 

TRAVELING SALESMEN. Protection on merchandise in trunks against loss or damage “anywhere” ex- 
cept at headquarters of the wholesale merchant or manufacturer. 

TOURISTS’ BAGGAGE. Protection for Travelers and Students against loss of Baggage and other Per- 
sonal Effects due to Fire, Lightning, or the Perils of Navigation and Transportation, or to Theft, 
while living away from home. 

TRIP TRANSIT. Protection against loss or damage caused by Fire, Lightning, and the Perils of Trans- 
portation on shipments of Household Furniture, Merchandise and other goods and chattels by railroad 
and motor truck. 

USE AND OCCUPANCY. (Business Interruption Indemnity.) Protection against loss by Fire, Lightning, 
Windstorm and Explosion of the yearly earnings of your plant, as well as fixed charges of every de- 
scription which continue after the fire, lightning stroke, windstorm or explosion. 

TORNADO, CYCLONE AND WINDSTORM. Protection for owners and occupants of buildings against 


loss or damage. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 
WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Managers E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 
PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 


The Springfield Has Been Accumulating Good Will for Seventy Years 
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E. J. MILLER 


General Agent 


FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 
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Great Lakes 


Jnsurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 











THE MID-WEST INSURANCE COMPANY 
Riper Sema 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 
SIABILITY CENTRAL DEPARTMENT 


LIABILITY 
530 Insurance Exchange CHICAGO 


PROPERTY DAMAGE 
COLLISION IN Telephone Wabash 8128 A. E. Heacock, Mer. 


ONE POLICY 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 


Moneta Bema BS DOOR, Bie TE. Bais vices ccessensccccesucssens smeccekel $4,973,932.20 
Surplus in the United States................0-..seee005 once cecccsee 1,900,899.75 
Total losses paid in United States from 1874 to 1919 inclusive, $46,673,033.35 















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
INCORPORATED 


Home Office: - ~ . Shelbyville, Illinois 


40 American Beauty roses on his desk. 
In it was a card signed by W. L. Lerch, 
manager of the Western department, 
reading “Forty years Great American! 
May you be happy and with us forty 
more.” The Western department officials 
presented him with a handsome 23 jewel 
Howard gold watch with a chain at- 
tached. 

Mr. Wright does not look as old as 
his record of service would indicate. He 
smiled when he was reminded of his 40 
years with the Great American. “Yes, 
he said, “I have been here 40 years and 
I will be here 40 more. I am starting 
on that second lap today. I came with 
the Great American on Jan. 13, 1881, 
beginning as Judge Eugene Cary’s first 
and worst errand boy. At that time 
the Western department offices were lo- 
cated at 157 La Salle street in the old 
National Life building, and there were 
nine people in the office.” 





Wynn Gerow’s New Work 


Wynn C. Gerow, state agent in Michi- 
gan for the Scottish Union & National 
and State Assurance, who resigned to 
become associated with Detroit National 
Fire, will be an officer of the latter com- 
pany. He will spend a portion of the 
time at the home office but will continue 
to reside at Kalamazoo and have direct 
charge of the company’s business in the 
western and southwestern part of Michi- 
gan, where the Detroit National has a2 
considerable number of stockholders. 
Mr. Gerow is one of best and most 
capable field men in Michigan and one 
of the most popular. 


Prepare for Illinois Meeting 


President J. A. Giberson and Secretary 
S. E. Moisant of the Illinois Association 
of Insurance Agents are making prepara- 
tions for the midwinter meeting on Feb. 
18 at Springfield. 'The Leland Hotel will 
be the official headquarters and the ban- 
quet will be held there. Already there 
have been secured as speakers Assistant 
Manager Charles E. Case of the North 
British & Mercantile, Western General 
Agent George S. Valentine of the Ohio 
Farmers, George Woodruff of Joliet, Ill., 
ana D. W. Donley, manager of the 
Travelers at Peoria. 


Illinois 1920 Loss $20,000,000 


SPRINGFIELD, ILL. Jan. 18—Pre- 
liminary figures of State Fire Marshal 
Gamber place the Illinois fire loss for 
1920 at $19,831,188. Final figures will 
probably increase it to $20,000,000. This 
is the largest annual loss in the history 
of the fire marshal department and is 
attributed by Mr. Gamber to the moral 
hazard, due to falling prices. This is 
indicated by an increasing number of 
large losses of mysterious origin, he 
says. 

The December loss was $2,410,443, 
caused by 1,193 fires. Fifty-six factory 
losses contributed $1,058,430 to this total. 
Other large losses were: Dwelling, $439,- 
968; stores, $330,362; schools and col- 
leges, $160,240. 

Principal causes of December losses 
were: Stoves and furnaces, $165,037; 
overheated or defective flues, $125,564; 
exposure, $104,765; sparks on roofs, $70,- 
843; matches and smoking, $68,947. 





New Rules on Oil Storage 

SPRINGFIELD, ILL., Jan. 18—In ac. 
cordance with an act passed by the last 
legislature, the Illinois department of 
trade and comimerce has adopted rules 
and regulations governing the Storage, 
transportation, sale and use of gasolene 
and volatile oils. They are in printeq 
form and copies may be secured from 
State Fire Marshal Gamber. 

The rules include sections on genera) 
storage, underground storage, dry clean. 
ing plants, filling stations, garages, fue] 
burning equipment and general rules, 
Under the statute the rules have the 
force of law. The penalty is a fine of 
$10 to $50 for each offense and each day’s 
violation is a separate offense. 


Iroquois Fire Moves to Peoria 

The headquarters of the Iroquois Fire 
which has been in the process of or 
ganization in Chicago for some months, 
have been moved to Peoria, Ill. E. w,. 
Wilson, head of the Wilson Provisioy 
Co. of Peoria, is president of the com- 
pany. W. L. Dickelman of Chicago jg 
secretary, and Henry J. Woessner of 
Chicago, treasurer. The stock is being 
sold by the Woessner Underwriting 
Agency of Chicago. 

The company plans to specialize on a 
copyrighted policy furnishing intermit- 
tent term insurance intended for large 
concerns whose stocks fluctuate consid- 
erably during the year. The company 
will write an annual policy permitting 
cancellation and additions as the stocks 
fluctuate, and at the end of the year will 
adjust the premium proportionately to 
the changes in the risk. 


Indiana Notes 


Oscar S. Miller, who for several years 
was engaged in the insurance business 
at Frankfort, Ind.,° died at his home 
there Jan. 8 after a long illness. 

Earle P. Gooden, of Gooden & Seitz, 
local agents at Lawrenceburg, Ind., is 
in the Methodist Hospital at Indianapo- 
lis, recovering from an operation. Mr, 
Gooden was operated on Jan. 10. 

Harry H. Fulmer, a battalion chief of 
the Indianapolis fire department, has 
been appointed head of the new firemen’s 
training school for members of the In- 
dianapolis fire department and with Fire 
Chief John C. Loucks will attend the 
New York fire college in April. 


Illinois Notes 


Will Schenck of Moroa, Ill, has sold 
his agency to Robert Stoutenborough. 

Elmer H. Buffum, well known local 
agent at Toulon, Ill., has gone to Long 
Beach, Cal., for a sojourn of some weeks, 

Fred D. Hess, Illinois state agent of 
the American and vice-president of the 
Illinois Conservation & Fire Prevention 
Association, will succeed to the _ presi- 
dency of the Conservation body when 
Fred R. Holtfodt retires from the field 
Feb. 1. 

Daniel T. Harrigan, special agent of 
the St. Paul in Illinnois, succeeds W. H. 
Gabriel of the National as a member of 
the executive committee of the Illinois 
State Board, Mr. Gabriel has been trans- 
ferred to Michigan for the National. 

Harrisburg agents gathered to form a 
county organization of the Insurance 
Federation of Pennsylvania, and were 
addressed by Henry H. Putnam, presi- 
dent of the state association; M. B. 
Trevevant, manager insurance depart- 
ment, Chamber of Commerce of the 
United States, and others. 

















STATES OF THE NORTHWEST 











Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
\ trated monthly magazine for accident and insurance salesmen. Full o’ pep!>;Full of ideas. Send ten cents for 
sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.” 














ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 
CAPITAL 


$200,000.00 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 


CHICAGO 


J. E. HANOWELL 
Ohio Special Agent 
314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 








BIG MEETING FOR MADISON 





Greatest Fire Prevention Gathering in 
Wisconsin for Many Years to 
Be Held February 2-3 





MILWAUKEE, WIS., Jan. 18.—The 
biggest meeting of many years along 
fire prevention lines in Wisconsin will 
be held at Madison, where the legis- 
lature is now in session, Feb. 2-3. A 
committee consisting of Paul E. Rudd 
of Milwaukee, grand wielder of the 
goose quill of the Blue Goose; Charles 
M. Park and Henry G. Karrow, Mad- 
1son, and John R. Brown, Milwaukee, 
is making the arrangements. The orig- 
inal plan provided for an inspection of 
Madison under the auspices of the Con- 
servation and Fire Prevention Asso- 
ciation of Wisconsin. Through co-op- 
eration with Madison insurance men, 
state, legislators, the governor and city 





officials, the committee decided to make 
it a two-day affair. 

The Madison Association of Com- 
merce and the Rotary Club, upon hear- 
ing the proposed inspection, also joined 
in the arrangements. Hundreds of fire 
insurance men from all parts of the 
state and from Chicago will attend. 
The Rotary Club will have ten of the 
distinguished fire officials and under- 
writers at its luncheon on Thursday. 
D. O. Stein of Reedsburg, president of 
the Wisconsin Field Men’s Club, will 
make an address. The Association ot 
Commerce will hold a special meeting 
and there will be several addresses. 

Clarence E. Goldsmith, engineer in 
charge of the western office of the Na- 
tional Board, will speak at a public meet- 
ing to be held in the state assembly 
chamber of the capitol building. He will 
discuss conditions as he finds them in 
the Madison waterworks, fire department 
and electrical apparatus, with their re- 
lation to the present situation and the 
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BLAZING THE TRAIL 





Interstate Automobile Interstate Liability 


Insurance Company Insurance Company 


J.C. HOYT & COMPANY BURT & STEBBINS 


El Dorado, Kansas 1106 Rusk Ave. 











Blazing the trail has been the work of 
the T'win-Winners since they started 
writing automobile insurance “The 
Inter-State way.” 


Not content with time-worn, imper- 
fect underwriting methods, the Twin 
Inter-States struck out to blaze new 
trails in automobile insurance. 


Our methods have proven profitable to 
the agent, profitable to the policy- 
holder and profitable to the company. 
What more could you ask? 


Nation-wide acknowledgment that the 
Inter-State way is the best naturally 
gives a feeling of satistaction to the 
management. 


Capital Stock, $200,000.00 Capital Stock, $250,000.00 


E. A. TONNE, Secretary and General Manager 


Home Office - - Rock Rapids, lowa 








STATE AGENTS: 


Houston, Texas 
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GREETINGS 


© all of our friends we 
extend every good wish 
for the New Vear. 
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Agricultural Insurance Co. 
Watertown, 2. D. 









































PITTSBURG UNDERWRITERS 
ee. Commonwealth Bldg., Pittsburgh, Pa. 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


A. C. House, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 
































INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, 
United States Manager Associate Manager 


ARTHUR WALLER, 
Assistant Manager 























Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The Iowa Insurance Department in its recent report says of the company: 
“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.’’ 



















National Liberty 


Jusuranre Gompany 
of America. 


WACORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 
STATEMENT JANUARY 1, 1920 


Cash Capital - - - $1,000,000.00 
Assets et. ee ee $10,748,246.37 Net Surplus hl an $3,109,647.98 
Liabilities, including’Capital - 7,638,598.39 Surplus to Policy Holders - - 4,109,647.98 
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possible future classification of Madison, 
providing certain important changes are 
made. 

T. Alfred Fleming, supervisor of the 
conservation department of the National 
Board of New York, is another authority 
who has pledged his attendance. He will 
discuss the organization and operation of 
fire prevention campaigns for a city. 
O. B. Ryon, general counsel of the Na- 
tional Board, will speak on the personal 
responsibility law and features. 

Governor Blaine of Wisconsin, Com- 
missioner Whitman, members of the 
legislature and other state officials, to- 
gether with prominent business and pro- 
fessional men from all parts of the state, 
have been invited. Messrs. Blaine and 
Whitman have already accepted and 
many other acceptances are coming in. 

The meetings signalize a new era of 
activity in conservation and fire preven- 
tion effort in Wisconsin, according to 
R. H. Wieben, state agent of the Milwau- 
kee-Mechanics in Wisconsin, and for 
many years a leader in the work. 


HAIL FUND IS IN LIMELIGHT 





Bank of North Dakota Resists the 
Treasurer’s Proposal to Call All 
Unpaid 1919 Warrants 





BISMARCK, N. D., Jan. 18.—North 
Dakota’s state hail insurance depart- 
ment came into the arena of politics 
with the opening of the legislature. 
John Steen, state treasurer, who as- 
sumed the office Jan. 3, has announced 
that he will call all of the unpaid 1919 
hail warrants. 

Preparing to call them, Mr. Steen 
directed an inquiry to the Bank of 
North Dakota as to whether the bank 
would honor the checks. In reply Mr. 
Steen received a copy of a resolution 
purported to be signed by the bankers- 
state official financial conference com- 
mittee, requesting him not to call the 
warrants, which aggregate more than 
$1,100,000. Two bankers, whose names 
were on the purported resolution, type- 
written, denied they had authorized 
their signatures. 

Because of heavy withdrawals of 
public deposits, permitted under a re- 
cently initiated law, the Bank of North 
Dakota has been authorized by the 
industrial commission, during the 
transition period, to refuse to honor 
checks of counties if the counties have 
ceased to deposit money in the bank. 


Officials of the bank say they will not 
refuse to pay the hail warrants, or any 
other state warrants, but proponents of 
the Nonpartisan League charge that 
Treasurer Steen is seeking the with- 
drawal of the $1,100,000 through pay- 
ment of hail warrants in order to em- 
barrass the bank, which, they assert, 
would simply embarass banks in which 
the Bank of North Dakota has rede- 
posited the money, Mr. Steen, saying it 
is the duty to call the warrants and that 
it is a hardship on farmers not to be 
able to collect by this time money for 
1919 hail losses, is going ahead calling 
the warrants. 

To meet the general dissatisfaction 
over the fact that persons who received 
warrants for losses in about eight coun- 
ties (out of 53 in the state) have not 
been paid for the 1919 losses. Commis- 
sioner Olsness has announced that he 
advocates passage by the legislature of 
a bill placing the 3-cent an acre indem- 
nity tax levied by law for the hail in- 
surance department into a _ revolving 
fund. The 3-cent tax brings about 
$830,000 a year and he estimates a re- 
volving fund of $5,000,000 is needed to 
enable the department to pay hail losses 
promptly each year. He says that it 
had been the plan to have the Bank of 
North Dakota cash the warrants, which 
bear 6 percent interest, but that the in- 
itiated law depriving the bank of part of 
its deposits makes this impossible. 





Milwaukee Fire Insurance Club 


MILWAUKEE, WIS., Jan. 18—At the} 


next meeting of the Milwaukee Fire In- 
surance Club, Jan. 24, Judge J. E. Florin, 
Madison, superintendent of fire preven- 
tion and conservation of the Wisconsin 


Industrial Commission, will give an ad- 


dress on “Fire Prevention.” The meet- 
ing promises to become an unusually im- 
portant one, and the club is sending in- 
vitations to local leaders in conservation 
and fire prevention work, as well as high 





officials in city and civic affairs. At the 
last meeting Carl E. Hilbert of Hilbert 
& Baerwald discussed a policy contract, 
from start to finish, explaining many of 
the unusual or ordinary imports of dif. 
ferent clauses and paragraphs. At this 
point, Clark J. Munn of the Western Aq. 
justment & Inspection Company, Milwau- 
kee, took up the subject of policy con- 
tracts as their features have a bearing 
on adjustment work and _ conclusion, 
Nearly 100 attended the meeting. 





Urges Support for Federation 


MILWAUKEE, WIS., Jan. 18—James B. 
Leedom, president of the Milwaukee 
Board, at the annual meeting of the fire 
insurance patrol, spoke in favor of the 
Wisconsin Federation of Insurance. “]¢ 
you have followed the insurance news 
in The National Underwriter and other 
papers,” said Mr. Leedom, “you know that 
in other states where the Nonpartisan 
League has been able to operate unmo- 
lested their propaganda has been such 
as to interfere seriously with your busi- 
ness and mine. We must have faith in 
our own business, in our own service ty 
policyholders to such an extent that we 
cannot permit any political party or agi- 
tator to take away from the protected 
that service which insurance renders to 
the American people. We need your sup- 
port and you need the Federation.” 





Urges Prevention Campaign 


FOX LAKE, WIS., Jan. 18—Pleading 
for the investigation of every fire in the 
state to an extent as carefully as that 
of every accidental death, R. H. Wieben, 
president of the Conservation & Fire 
Prevention Association of Wisconsin, 
sounded the keynote for a continuous 
campaign of fire prevention in Wiscon- 
sin, on the occasion of the meeting with 
Boy Scouts of Wisconsin in Fox Lake, 
when William Blake, Jr., was presented 
with the gold medal of the National 
Board for the best essay on the subject 
in Section 7, comprising Wisconsin, IIli- 
nois, Iowa and Minnesota. Mr. Wieben 
also reviewed in considerable detail the 
excellent work done by the organization 
which he now heads. 

Robe Bird, vice-president of the Mil- 
waukee Mechanics, presented the medal 
on behalf of the National Board, and in 
his address directed particularly to the 
Boy Scouts, pointed out the relation of 
the Boy Scout oath to fire prevention 
work. 


Electrical Inspectors Organize 


MILWAUKEE, WIS., Jan. 18.—Frank 
R. Daniel, chief engineer of the Wis- 
consin Inspection Bureau, has been in- 
strumental in forming the Wisconsin 
Chapter of the Association of Electrical 
Inspectors. The following officers were 
elected: 

President, Wm. Haig, chief inspector 
of the city department; vice-president, 
R. M. Schleck, electrical superintendent 
of South Milwaukee; secretary, A. C. 
Schultz, electrical inspector of the Wis- 
consin Inspection Bureau. 

Executive committee, Frank R. Daniel, 
chairman; H. P. Hempsing, electrical 
superintendent of Wauwatosa; Archie 
Middlemass, inspector of Milwaukee city 
department; Wm. H. Snyder, electrical 
superintendent of Menominee Falls; A. 
Cc. Schultz and Wm, Haig. 

The object of the chapter is to secure 
rigid enforcement and uniform inter- 
pretation of standard wiring rules. The 
chapter has a charter membership of 
sixteen, and is open to all inspectors 
interested in this movement. There are 
two classes of membership: active, for 
those directly engaged in the inspection 
of electrical equipment for safety to life 
and from fire; associate, for those en- 
gaged in the supervision of electrical 
installation or equipment of public serv- 
ice corporations and private plants. 

The chapter will meet the first Mon- 
day of each month at noon. The next 
meeting will be held Feb. 7, with a com- 
plime™:ary luncheon provided by Wm. D. 
Harper, in charge of Milwaukee’s build- 
ing and electrical inspection department. 





* Would Give Mutuals Tax Exemption 


MINNEAPOLIS, MINN., Jan. 17.—Rep- 
resentative F. C. McGivern of Staples, 
Minn., today introduced a bill in the leg- 
islature to amend the laws relating to 
insurance companies so domestic mutual 
companies will not have to pay back 
taxes accruing through the unconstitu- 
tionality of Ch. 184, laws 1915. 

In 1913 the legislature passed a law 
exempting certain mutual fire insurance 
companies where they do not pay more 
than $1,000 in salary to any one man. 
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FIFTY-SIXTH ANNUAL STATEMENT 
December 31st, 1920 


St. PAUL FIRE AND MARINE INSURANCE Co. 


ST. PAUL, MINNESOTA 











ASSETS LIABILITIES 
Bonds (at Market Value, Dec. 3lst)........... $11,823,540.72 Reserve for Unearned Premiums .............. $ 9,334,899.49 
Stocks p ee Wend, TINE. FUE)... cccwees ‘aan RNIN, co acceciweesndasadacaada 1,794,507.83 
Home Office Building...................2.005 599. 
Mortgage and Collateral Loans............... .  2,841,422.38 a 5 pape Does ge. ee 385,000.08 
Cash and Bank Deposits ..............sscceee 1,729,423.23 eserve for Contingencies .............++++++. 567,000.00 
| EE Teer 1,811,242.83 Reserve for Unpaid Bills, etc................. 72.500.00 
Due from Re-insurance Companies, Notes, etc... 242,258.37 ee, ee a $2,000,000.00 
NEE Era er ne 150,995.76 PON 0 60s s0eeesecawece 5,092,525.61 7,092,525.61 
$19,244,432.93 $19,244,432.93 
e @ 
Comparisons With Last Year 
1919 1920 Increase 
Net Premiums Written... $12,620,459.12 $13,978,046.84 $1,357,587.72 
Unearned Premiums... . 7,565,432.23 9 334,899.49 1,769,467 .26 
Capital Stock .......... 1,000,000.00 2,000,000.00 1,000,000.00 
Bak viata cwsnaaaas 16,660,220.47 19,244,482.93 2,584,262.46 
Decrease 
Net Surplus............ 5,444,331.99 5,092,525.61 351,806.38 


The Securities are valued at actual Market Values December, 31st, 1920, a depreciation of $739,452.81 has been taken care of. 
The increase in unearned premiums is greater than the increase in premiums written, this is possible because of a large decrease in 
premiums written upon which there is no unearned reserve at end of year. 


The Capital Stock was increased during 1920, Stockholders paid in $1,000,000 cash. 
F. R. BIGELOW, President A. W. PERRY, Secretary 














COLUMBIA 


INSURANCE COMPANY—NEW JERSEY 


Time to Groow— 


All the world grows—and the automobile bus- 
iness is growing now. The specialized automo- 
bile departments of the Columbia and Union 
Marine, with the allied office of the Norwich 
Union Indemnity issuing combination or separate 
policies, offer complete automobile facilities and 
service second to none. 


Allied Offices of Service and Progress 
Columbia Ins. Co. Union Marine Ins. Co. Norwich Union Indemnity Co. 





New Jersey Liverpool New York 
F. H. CAUTY, CARROLL E. ROBB, W. G. FALCONER, 
Manager Mgr. Auto. Dept. 45 William St. 


27 William St. . ° ° New York 
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1841 


Western Department, 


surance (0. 
OF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL,-$ 1,000,000 


WALTER D. WILLIAMS, Mgr. 


Roc «ford, Illinois 








KANSAS 
IOWA 


Offices:—512 Main Street, Fremont, Nebr. 





LIVE AGENTS WANTED 


—In the States of— 
NEBRASKA 
SOUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. 

General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


COLORADO 


We represent as State and 


Brandeis Theatre Bldg., Omaha, Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
308 N. State St. <3 Champaign, III. 
Long Distance"Bell 458 


ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bldg., Quincy, Ill. George C. Gill, Mgr. 


ILLINOIS WESTERN INDIANA 
D OSBO 1104 Clark St., URBANA, ILLINOIS 
° Adjuster of Fire and Tornado Losses 
Accurate Valuation of Buildings and Property Appraisal 
35 years’ experience as contractor and builder, 


ILLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 


General Adjusters for the Companies 
4th Floor Reisch'Bldg., Springfield, Ills. 
Specializing in Fire— Automobile — Burg- 
lary —Workmen’s Comp.-—Plate Glass — 
Windstorm and Public Liability. 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, IIl. 


ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 
R. F. Arnold F.R.Hazlett W. A. Bartlett 
Fire and Automobile Losses 





IOWA 

















ILL. RY. 
H. N. ODELL ; 
110 Upper Second Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automob 
Inland Marine Losses 


IND. 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bidg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W, Ginz, Secy. & Treas. | Indiana 

This concern is well equipped to handle all 

kinds of losses. 


20 








SPECIALISTS GATHER THE IN- 
FORMATIONTHAT APPEARS IN 








The NATIONAL UNDERWRITER | 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire ses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 





MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 





322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 
KANSAS 


JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 


LOSSES ADJUSTED 
HUTCHINSON . . ” - . . KANSAS 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Onl 
No. 229 Beacon Building Wichita, Kenses 





NEBRASKA WESTERN IOWA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 
Inspection reports. Investigation and adjustment of 
all classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building. OMAHA 





WISCONSIN. AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 





Women sometimes measure their hap- 
piness by their ability to make men mis- 
erable. 





National 


Phone Wabash 2704 





Underwriter W ant Ad S 


One Inch, One Column wide, one time $3.75 
Write, Wire or Phone to 


The National Underwriter, 1362 Ins. Exch. 


Produce 
Results 


CHICAGO 














In 1915 the law was amended somewhat 
and then the supreme court declared the 
law unconstitutional, this putting the 
companies in a _ position where they 
would have to pay back taxes. 


North Dakota Fires 
The second grain elevator 
10 at New England, N. Dak., when the 
Regent Grain Company’s elevator, to- 
gether with about 20,000 bushels of grain 
went up in smoke. The loss on the 
building above insurance is reported to 
be about $5,000, while the total loss is 
reported at $40,000. 

A serious but spectacular fire occurred 
at Fessenden, N. Dak., when the Inde- 
pendent Oil Company’s tanks, warehouse 
and office and the Himrich Implement 
warehouse were completely destroyed. 
When the flames reached the 8,000-gallon 
tank of gasoline, 6,000 gallons of kKero- 
sene and 50 barrels of lubricating oil the 
residents were treated to an exhibition 
of fireworks of which they are not likely 
to forget, both because of the spectacular 
appearance of the blaze and because for 
a time they were not sure that the fire 
would not spread to the business section 
of the town. An early estimate of the 
loss is given at $25,000. 


Opens Fargo Office 

Glenn L. Cavanaugh of Omaha, Neb., 

hail manager of the Agricultural, is 

establishing a service station at Fargo, 

N. D., to handle the hail business in the 
northwest. 


Wisconsin Notes 

The Buscheck-Schraedl Agency, Mani- 
towoc, Wis., has increased its capital 
stock from $1,000 to $10,000. 

Archie Meredith, Mellen, Wis., has re- 
moved to new offices in the Levitts build- 
ing and is getting new equipment for his 
fire insurance business. 

The George Jacobs 
Janesville, Wis., has incorporated with 
capital of $25,000. Incorporators are: 
A. J. Livingston, KE. P. Hocking, George 
Jacobs. 

John Shepeck, local agent at Green 
Bay, Wis., died suddenly of heart disease 
last week, while at work in his office. 
Passers-by found him and carried him to 
a fire engine house, but medical aid ar- 
rived too late. 

Statute books of Wisconsin are being 
searched for ways and means of han- 
dling agents who withhold premiums re- 
ceived on insurance policies, claiming 
an interest in the premium by virtue of 
earned commissions, ete. It is reported 
that the practice has been growing. 


Insurance agency, 


destroyed | 
within the last 30 days occurred on Jan. | 
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J. Henry Harbeck, state agent of the 
Dubuque Fire & Marine, headquarters at 
Appleton, Wis., has gone to Phoenix, Ariz, 
with his wife and children. Mr. Harbeck 


| plans to remain several weeks, and his 
family will probably remain throughout 








the winter. 

The Milwaukee Fire Insurance Patro] 
reporting activities for December, shows 
136 alarms of fire, 9 alarms responded to 
232 covers spread in buildings and 26 on 
roofs, 242 miles run by the patrols and 
5S hours of service. There were 607 jn. 
spections and 109 re-inspections. 

Emil C. Kraemer, who retired from the 
office of clerk of courts at Fond du Lae 
Wis., at the close of the year, and Otto 
Ik. Born, who was register of deeds of 
the county, have formed a partnership to 
conduct «a general insurance business jn 
Fond du Lac. Offices will be at 106 South 


Main street. 
The latest word among underwriters 
as to the new Wisconsin rule book, 


issued by Commissioner Whitman to take 
the place of all books gotten out by the 
companies, associations, ete., is that the 
new book will doubtless go into effect 
Feb. 1. Further hearings, however, are 
being held at Madison, several times a 
week. 

Superintendent Bohman of the Mil- 
waukee water department, with the as- 
sistance of fire insurance men, is assured 
victory in his fight against the city sery- 
ice and efficiency experts who demanded 


a reduction of the fire hydrant inspec- 
tion service. The experts wanted the 
force of inspectors reduced to two men. 





Dakota Notes 

W. S. Byler, special agent in North and 
South Dakota for the Firemen’s Fund, is 
confined to his home in Aberdeen with an 
attack of smallpox. 

Kk. H. Myller, receiver of the Automo- 
bile Mutual of Bismarck, N. D., has noti- 
fied creditors that the time for filing 
claims against the corporation will termi- 
nate Jan 22. 

The Grand Forks (N. D.) ‘‘American,” 
and the “North Dakota Tidende,’’ Nonpar- 
tisan League newspapers, are reported to 
have suspended publication. Inability to 
collect outstanding indebtedness or to ob- 
tain funds from notes issued by stock- 
holders is given as the reason by John 
R. Brown, general manager. 


Minnesota Notes 

Lewis Lemke & Co. have opened a local 
agency at Mazeppa, Minn. 

John B. Boyer and Frank W. Walker 
have purchased the local agency of Al- 
pheus Mathews at Two Harbors, Minn. 

The Michigan Automobile of Grand 
Rapids, Mich., has been admitted to Min- 
nesota. This company is a stock com- 
pany writing full coverage automobile 
insurance. 














IN THE MISSOURI VALLEY 











LEAGUE ABANDONS NEBRASKA 





Why Nonpartisans Dropped Plan for 
Aggressive Campaign in That 
State Is a Mystery 





OMAHA, NEB., Jan. 18.—Little is 
now heard of the Nonpartisan League 
in Nebraska. At the big farmers’ meet- 
ing at Lincoln the party was not men- 
tioned. Several members of the organi- 
zation were in attendance at this con- 
vention, but none of them seemed able 
to explain the abandonment of Ne- 
braska by A. C. Townley and his squad 
of workers, otherwise known as the 
“flying squadron.” 

For that is what happened in Ne- 
braska. The state, heralded a few weeks 
ago as the new center of activity by the 
leaguers, has been deserted. Kansas, 
and not Nebraska, has been chosen for 
the new field of operations. The “flying 
squadron” of 50 organizers, who drove 
in their enclosed automobiles from Min- 
nesota and North Dakota, have passed 
on through the state and are locating 
at Salina, Kan. 

Reports from Lincoln state, however, 
that there has been some renewal of 
activity in counties along the Kansas- 
Nebraska line. 

Why Nebraska has been abandoned 
is a mystery. Especially is it a mys- 
tery to a certain coterie of leaguers 
whose hopes had flared high with the 
recent announcement that Townley had 
decided to make Nebraska his stamping 
ground for the next year. It had been 
anticipated by these supporters that 
much Nonpartisan talk would be heard 





at the farmers’ convention at Lincoln, 
where 700 farmers were in_ session. 
Such was not the case. To quote the 
words of Mr. Harding relative to a 
certain other league, “The league was 
dead.” 


and Nebraska insurance men 
are delighted with the new turn of 
affairs. So are the politicians and the 
members of the state legislature. Con- 
servatism has been the watchword to 
date of the recently convened legisla- 
ture. Conservatism was the key-note of 
the farmers’ congress. 

“We have greater faith in Nebraska 
than ever,” said an underwriter this 
week. “Some of us had felt a bit uneasy. 
But now the farmers are coming nicely 
into line. Their eyes are opened. That 
means great things for our business out- 
state.” 

It is safe to say that Nebraska will not 
be swung into the radical column. The 
leaguers have lost their chance. The 
people of the state have not responded 
and are not responding. All seems well 
again. 


Omaha 


INTEREST IN MISSOURI PLAN 


Reciprocals Are Endeavoring to Get 
Attorney Boley Appointed to the 
Insurance Commissionership 


Much interest is being taken in the 
forthcoming appointment of insurance 
commissioner in Missouri, because of 
the change in administration in that 
state. The reciprocals with headquar- 
ters at Kansas City have always had 
tremendous influence in a political way 
in Missouri. Whether they can con- 
tinue to wield it with a Republican ad- 
ministration remains to be seen. One 
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WANTED: Insurance stenographer 
—one familiar with general insurance work, 
and preferably with automobile company 
experience. Must be first class. Address 


59-C, care of The National Underwriter. 








WANTED-— Young man to develop Fire bus- 
jness for new department of large casualty 
agency in Detroit. Knowledge of analytic 
schedule essential. State age, full experience 
and lowest salary expected, in first reply. 
Address 58-B, care THE NATIONAL 
UNDERWRITER. 











Wanted, by the Home Office of 
a Western Fire Insurance Com- 
pany, an experienced fire insur- 
ance accountant. Address 61-E, care 
of The National Underwriter. 








LOSS CLERK WANTED 
WANTED—A young man of experi- 


ence in General Fire Insurance office 
at Chicago for Loss Department. State 
experience and salary expected. Address 
60-D, c/o The National Underwriter. 














AGENCY FOR SALE: — Progressive 
agency, all lines, in livest city in Montana, 
together with state general agency contract and 
plant. Health of owner necessitates change. 
This is a bona fide proposition and will war- 
rant investigation. 1920 premiums $60,000. 
Address Box 1183, Great Falls, Montana 








SPECIAL AGENT WANTED 


WANTED, by an American company, special 
agent for Northern Iowa or South Dakota. 
Excellent opportunity for a good reliable 
producer. 


Address 47-Q Care of National Underwriter 








A fast growing general agency with excellent 
organization requires additional representation 
in their office for the provinces of Alberta and 
Saskatchewan. Experienced underwriters of 
proven ability. We have three inspectors in 
this field. An exceptional opportunity for the 
company just entering this territory. 
Address .35-E Care of 
THE NATIONAL UNDERWR]TER 








Wanted: Experienced adjuster 


ne in Detroit wants po- 
sition as adjuster in Chicago or 
field position in I]linois. Can furnish 


best of references. Address 56-Z 
care of The National Underwriter. 








Position Wanted 


Middle aged man with two years’ experience in 
field work and six years general experience in 
home office, now satisfactorily employed but 
for personal reasons would like to make new 
connection. Have had rating and executive 
experience. Can furnish any reference required. 
Address 57-A, care The National Underwriter. 








Some executives in need of sal- 
aried employes go on expensive 
prospecting tours; others let an 
ad of this size and appearance 
bring applications to them. One 


inch, one column wide, one time $3.75. 








Reciprocal Reprints 


Reprints of the story on the failure 

of two more reciprocals may be had 
from The National Underwriter, 1362 
Insurance Exchange, Chicago, at the 
following prices: 
100... $2.00 500....$ 6.00 500....$ 45.00 
200.... 3.00 1000.... 10.00 10000... 75.00 
300.... 4.00 2000.... 20.00 25000.... 180.00 
400.... 5.00 2500.... 25.00 

On orders of less than 500, please send 
check with order to save bookkeeping. 


Peis 











of the interesting sidelights on the sit- 
uation is the letter sent out by Bruce 
Dodson of Kansas City, the well- 
known reciprocal magnate, to policy- 
holders of his concerns, stating that 
stock companies and their agents are 
endeavoring to bring great pressure to 
bear in legislatures and the policyhold- 
ers are requested to urge their senators 
and representatives to see to it that in- 
surance men representing stock com- 
panies are not put on the insurance 
committee. Mr. Dodson declares that 
the insurance committee should be made 
up of insurance buyers and not insur- 
ance sellers, which is a peculiar posi- 
tion to take. 


Governor Hyde, in his inaugural ad- 
dress, advocated the bureau form of ad- 
ministration whereby various state de- 
partments are grouped under one head. 
He may defer therefore the appointment 
of insurance superintendent until he 
sees whether his recommendation can 
be carried out. The reciprocals are 
backing Attorney B. W. Boley, of the 
law firm of Garrett, Howell & Boley of 
Kansas City. In this firm is Charles M. 
Howell, attorney for the reciprocals, 
and the big man back of their legisla- 
tive and political maneuvers. Insurance 
men who have been looking into the 
Missouri situation doubt whether the 
reciprocals whose heads are. chiefly 
Democrats will be able to pull the wool 
over Governor Hyde’s eyes. They are 
making a vigorous fight and pulling 
every possible wire. The local agents 
and non-reciprocal men in the state are 
thoroughly aroused over the situation. 


New Men in Omaha Firm 


OMAHA, NEB., Jan. 18.—Three new 
members have been admitted into mem- 
bership in the firm of Martin Brothers 
& Co., the general insurance agents. The 
new members of the firm are Edward R. 
Heflin, Eugene J. Meyer and Herman K. 
Mansfield, whose services have extended 
over a period’ of years with Martin 
brothers & Co. 

Mr. Heflin became affiliated with the 
firm about eight years ago. He was for- 
merly in the insurance business with his 
brother at Grand Junction, Colo. He is 
in charge of the casualty department, 
covering Nebraska, lowa and South Da- 
kota. 

E. J. Meyer was formerly an adver- 
tising man. During the early years of 
the war he became associated with Mar- 
tin Brothers & Co. and is now manager 
of the bonding and surety department, 
embracing also several states. 

Mr. Mansfield started his insurance 
career with Martin Brothers about ten 
years ago as manager of the plate glass 
department. After several years he left 
them to take charge of this department 
of other Omaha concerns. About two 
years ago he again joined forces with 
Martin Brothers & Co., taking charge of 
the auditing and co-operative grain ele- 
vator insurance. 

Charles W. and Frank T. B. Martin, 
who have heretofore operated under the 
firm of Martin Brothers & Co., feel that 
in the rapid growth in the firm’s busi- 
ress those who have helped to produce 
the results should be given the oppor- 
tunity to participate in its benefits. 


Three Bad Kansas Fires 


TOPEKA, KAN., Jan. 18—Three small 
Kansas towns were almost wiped’ out by 
fires in a single night last week. The 
entire business section of Perry, eighteen 
miles east of Topeka, was burned. The 
Lawrence fire department drove to Perry 
to help fight the blaze. The Topeka de- 
partment was ready to make the run, 
but was later notified that it was not 
necessary. Six buildings were burned. 

At Woodruff in Phillips county all of 
the business buildings were burned. 

At Homewood, near Ottawa, a store, 
home and the Methodist church were 
burned. The losses in the three fires 
will reach about $75,000 and there was 
very little insurance. 


All Lines Under Rating Bureau 


TOPEKA, KAN., Jan. 18—Superin- 
tendent Travis has drafted a bill to be 
presented to the legislature which will 
put all insurance except life, accident 
and health under the supervision of the 
state rating bureau and within the juris- 
diction of the state anti-discrimination 
law. This would include all casualty, 
motor car, compensation, surety, riot 
and commotion, tourist baggage, use and 











HORACE R. WEMPLE 
President 


HENRY M. SCHNARR 
Secretary-Treasurer 


Fire Re-insurance 


Norwegian Atlas Insurance Co., Ltd. 


Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15 William Street 


NEW YORK, N. Y. 











MANSFIELD.OHIO. 


The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 


agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 

Full legal reserve back of every 
policy. 











THE DRIVERS MUTUAL INDEMNITY COMPANY 


Marion io 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
Fire—Tornado—Theft—Collision—Property Damage—Liability 


AT ACTU. 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 
Marion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 


Agents Wanted in Ohio Where Not Now Represented 


JOHN K. PETERS, 











STRENGTH 


More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure 
their own property and to combat 


the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 


sources of over $1,000,000. 
other strong mutual Insurance 


Associated with the Northwestern Mutual are 20 











— North Mutual 
orthwestern Mutu 
oe sz e 
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INSURANCE “AT ACTUAL COST”—WHY PAY MORE? & HEALTH 
ee INSURANCE 
FIRE ————— 
THEFT “LIBERTY 
COLLISION SPECIAL” 
PROPERTY for Business and 
DAMAGE and Professionai Men 
LIABILITY and others. 
"N ONE 
POLICY 11 Years of 
7 seme? 
“a Settlements. - 











The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurance Department 


To Ohio Agents: Give us your Automobile business ! 
Agents wanted where not represented. 








Richland Mutual Insurance Company 





MANSFIELD, OHIO 





Incorporated 1850 


TOTAL ASSETS - - - 
J. A. RIGBY, President 


BUSINESS CONFINED TO OHIO 


$2,486,445.48 
R. SMITH, Secretary 











occupancy, sprinkler leakage, acreage 














Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 


SALEM, OHIO 


Net Cash Surplus $250,358.96 


Losses Paid Since Organization, $1,290,498.45 


J.R. VERNON, President 


J. AMBLER, Secretary 
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ORGANIZED 1853 


The Girard F. & M. "Company of Philadelphia 


JANUARY 1, 1920 
Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Bone Office 
D. H. Dunuam, V.-Pres. = M. Gratz, Pres. | 
Joun Kay, Treasurer E. J. THomason, Sec’y 
‘A. H. Hasstncer, Sec’y’ PHILADELPHIA. 
NEWARKK, NEW TERSEY PENNA. 


Western Department 
Nea Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Mer 
CHICAGO, ILL. 





ORGANIZED 1855 


FIREMEN’S SyRany OF NEWARK 
Cash Capital, $1,250,000 ~~~ Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Eastern Department 
D. H. Dunuam, President 
Jonn Kay, Vice-Pres. 
A. H. Hassincer, Secretary 


NEWARK, NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 











MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
: HOUSTON, TEXAS 











Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will ab- 


solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recommend it—2, 000 successful insurance com- 
panies endorse it. Has a 25- -year record of practically 100% 
efficiency. Originated by Prof. West America’s 
Lightning Specialist. Every job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. 

Investigate the Dodd ee - filial for full information 


DODD & ‘STRUTHERS 


118 Eighth Street DES MOINES, IOWA 











AUTOMOBILE ADJUSTMENT BUREAU 
CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 
UNTIL YOU ARE” 


14 Arlington Block 
OMAHA, NEB. 











and investment, plate glass and every 
| other line of insurance now being writ- 
ten by any company anywhere. There 


| are only a few of these lines now author- 


ized in Kansas, but under this law all 
will be recognized. 

The companies would be required to 
file the schedules of rates and maintain 
the usual anti-discrimination features 
now applied to all fire, tornado and hail 
business. Judging from the reports of 
the companies on the various lines the 
department contends that some of the 
new forms of insurance are not paying 
their way and that some other line then 
has to pay for another line’s losses. The 
announced purpose of the department is 
to find out whether or not the rates 
charged are adequate, whether or not 
the line is paying its way and what 
changes should be made to separate the 
business of the different lines so that 
none would be a burden to any other. 


Goes Into Local Business 
Everett Kellar, special agent for the 
live stock department of the Hartford 
Fire, with headquarters in Kansas City, 
has resigned to go into the local busi- 
ness. 


Asks Increased Appropriations 


TOPEKA, KAN., Jan. 18.—Commis- 
sioner Travis is asking for appropriations 
of $84,600 a year from the legislature to 
conduct the work of his department for 
the next two years. In the past the de- 


partment has had less than $50,000 a year 


with which to pay all the salaries and 
expenses of the department. The appro- 
priation asked for include increases in 
salary of the superintendent to $6,000 a 
year, more than is paid the governor. 
The actuary and attorney are to receive 
the same as the governor and $1,000 a 
year more than is to be paid the assist- 
ant superintendent. 


Savage Makes Recommendations 


DES MOINES, IA., Jan. 18.—Commis- 
sioner Savage will have a number of 
insurance measures ready for presenta- 
tion to the Iowa legislature this week. 
The most important measure sought will 
give the commissioner state supervision 
over rating bureaus. Reports that he 
favors a state rating bureau are declared 
to be erroneous. Commissioner Savage 
says that in view of competition that is 
certain within the coming months, he 
believes that for the good of the com- 
panies and the insured, wholesale rate 
cutting must be taboo. 

The commissioner also wishes super- 
vision over companies in process of or- 
ganization, and supervision over compen- 
sation rates so that the solvency of com- 
panies may be maintained and a law 
requiring newly organized companies to 
have surplus equal to 50 percent of the 
company. The law requires at present 
that a new company must have a capital 
stock of $100,000 but makes no provision 
as to surplus. The commissioner sug- 
gests $200,000 capital and $100,000 sur- 
plus with the removal of the provision 
limiting the capitalization to $1,000,000. 

Ex-Governor Harding in his retiring 
message to the legislature recommended 
that the salary of the insurance commis- 
sioner be increased from $3,600 to $6,000 
and of the deputy commissicner from 
$2,400 to $4,000. He also asked that the 
force be increased by the addition of an- 
other deputy, a policy examiner, a claim 
clerk, an assistant secretary, a certificate 
clerk, and a file clerk. 


Farm Business Picking Up 


DES MOINES, IA., Jan. 18.—Iowa field 
men report business as picking up in the 
farm lines. In recent months with the 
slump in prices on farm products farm- 
ers have been loath to take insurance 
on grains and stock, declaring that prices 
do not justify the expense. 


Tracy Asks New Laws 


DES MOINES ate Fire 
Marshal Tracy has a couple of bills that 
he wants to see enacted into law. One 
will compel a property owner to reim- 
burse the city and adjacent property 
owners for damages done by fire in 
case the blaze is a result of his care- 
lessness. The other is along the line 
of the uniform arson law adopted by 
fire marshals at the recent meeting at 
which Mr. Tracy was made president. 





Women’s Auxiliary at Omaha 
OMAHA, NEB., Jan. 18—Plans for the 
organization of a women’s auxiliary to 
the Nebraska Blue Goose are well under 
way, it is said, and this state hopes to 





be the second state in the union to form 
such a body. The suggestion came at a 
recent meeting of the Blue Goose, it be. 
ing pointed out that one other state hag 
blazed the trail, and the local pong 
grew enthusiastic over the proposition 
at once. 


Plan Test Case at Omaha 


OMAHA, NEB., Jan. 18—How far can 
the state fire warden, supported by the 
fire insurance interests of the state, go 
toward preventing an obviously poor risk 
from plastering its property with insur. 
ance against the wishes of a majority 
of those interests and against the wishes 
of the fire warden himself. This ques- 
tion may be answered in Omaha, in a 
test case, which will be of interest to 
the entire country. 

Underwriters and state officials are 
more than wary in discussing the case, 
One prominent company Official, however, 
admits this much: That a certain firm 
is trying to increase its insurance by 
about $60,000 or $75,000. It already car- 
ries heavy insurance. The fire warden, 
it is said, does not “trust” the men seek- 
ing to secure on the added coverage, 

The company, however, seems to insist 
on increasing the insurance, though, ac- 
cording to the underwriter, the building 
is actually unsafe so far as fire is con- 
cerned. 

“Tt may develop into a pretty battle,” 
says the underwriter. “Here is a firm 
that wants to insure. Undoubtedly it 
can find companies willing to assume the 
risk. But if the state officials say no, 
what is to be the outcome? 


Retaliatory Measure in Missouri 


A retaliatory insurance license law has 
been introduced in the senate of the Mis- 
souri state legislature. The bill, which 
was presented last week by a Kansas 
City senator, provides that the state su- 
perintendent of insurance may revoke 
licenses of insurance companies of states 
that have discriminated against Mis- 
souri companies. Action of the measure 
has been deferred pending its investiga- 
tion by a committee. It is predicted that 
when it comes up for final action there 
will be substantial opposition brought 
to bear by many companies which its 
adoption undeniably would affect seri- 
ously. 


Illinois Fire’s Figures 

The annual statement of the Illinois 
Fire of Peoria shows assets $420,962; 
reinsurance reserve, $109,010; increase, 
$31,882; capital, $200,000; net surplus, 
$101,480;, increase, $11,431.. Its net pre- 
mium increased last year 44 percent. Its 
loss ratio was 27 percent. Its returns 
on its investment yielded 8.2 percent. The 
company has had a very satisfactory 
year. 


Atwood Fire to Branch Out 


The Atwood Fire of New York, which 
is owned by the Preferred Accident, has 
up to this time written only automobile 
fire lines and fire reinsurance. It is now 
planning to do a direct fire business 
through agencies. Russell S. Britton has 
been engaged as managing underwriter 
and is now completing plans for active 
agency work. Mr. Britton was formerly 
connected with the Liverpool & London 
& Globe, underwriting the business in 
the New York surburban and New Jersey 
fields. He started his insurance career 
at the home office of the New Brunswick. 
He traveled for the Law Union & Rock 
as special agent on his return from mili- 
tary service. 


W. E. McCullough, assistant western 
manager of the Queen, was elected 
master of his Masonic lodge, Lakeside 
No. 739, in Chicago last week. Mr. 
McCullough has been prominent in Ma- 
sonic circles in Chicago for many years. 
On the night of the installation cere- 
monies 16 men in the western office 
of the Queen were on hand and pre- 
sented Mr. McCullough with a hand- 
some ebony gavel, and after he was 
installed in office he was presented with 
a beautiful diamond ring by the mem- 
bers of the lodge. 





John A. Ferguson, secretary of the 
building code commission of Pitts- 
burgh, addressed the monthly meeting 
of the Smoke & Cinder Club in Pitts- 
burgh at its last meeting. He has been 
very active for three years in that work. 
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SEEK RELIEF ON INSPECTIONS | 





Bill To Be Introduced in Texas Legis- | 
lature to Allow Companies to 
Apply Rates 





AUSTIN, TEX., Jan. 18.—The regu- 
lar session of the Texas legislature has 
gotton under way and insurance bills 
of all kinds are expected to make their 
appearance. One measure which is to 
be introduced in the near future is ex- 
pected to give the companies and insur- 
ing public some relief from present con- 
ditions in the matter of inspections not 
being made by the State Fire Insurance 
Commission. ; 

At this time there are 1,500 towns in 
Texas and only 354 of which have been 
rated. The application of the rates is 
obsolete and unjust in hundreds of in- 
stances. Although statewide prohibition 
has been in force in Texas for over 
two years, there are buildings still 
rated as saloons and other structures 
are rated as mercantiles and contain the 
ever-dangerous garage. ; 

A plan to be proposed to relieve the 
congestion and give the public up-to- 
date rating will be in the form of amend- 
ment to the insurance commission law 
to take from that body the application 
of the rates and place same in the hands 
of the companies. The plan will have 
the commission continue its absolute 
jurisdiction over rate and schedule mak- 
ing. And, too, where applications are 
made and the insured is dissatisfied with 
the rating he will be authorized to ap- 
peal to the commission for revision and 
new adjustment. 

It is not proposed to take one iota of 
power from the commission. The plan 
is merely to relieve that body of a 
burden with which it is over 1,000 towns 
behind. It has a limited force of in- 
spectors in the field, mostly inexperi- 
enced, while the insurance companies 
would put forces of 200 or more men 
at work, all experienced, and rate every 
town in the state and then keep the 
ratings up to date. 

Like all reforms, some opposition will 
be experienced and the plan may be 
fought by the commission itself, as it is 
jealous of its power, though the plan 
would not impair its powers in the feast. 





WANTS TERM WELL DEFINED 





George M. Easley & Co. of Dallas, 
General Agents, Comment on the 
Mutual Insurance Controversy 





Geo. M. Easley & Co., general agents, 
of Dallas, in a recent communication to 
the “Journal of Commerce,” comment 
on the mutual situation as follows: 

We agree with you: The term “mu- 
tual” as applied to fire and casualty 
insurance should be clearly defined. All 
mutual or reciprocal insurance is social- 





istic, for would they not have you be- 
lieve that it is wrong for capital invested 
in insurance to earn a profit? Their very 
plan, whether participating or non-par- 
ticipating (two routes to a common 
objective), is drawn to preclude a profit 
on capital, not necessarily your capital, 
or our capital; any capital. E’very sub- 
scriber, member, or policyholder is an 
integral part of the organiaztion, and is 
presumed to have a hand in the manage- 
ment. Thus you have a community in- 
terest and community or collective man- 
agement. Is this not socialism? 


Why Pick on Insurance? 


Why pick on insurance? Why not ap- 
Ply the principle of mutualism to every 
other kind of business? Because the 
800d sense of American business men 
tells them the results will be the rankest 
socialism. 


The mutuals named operate 


: “some- 
times” and in “some places” through 
agents, under “some conditions” on a 


participating plan, and under ‘Other con- 
ditions” on a non-participating plan. Are 
they going after the cream with the ladle 





of “participation” and being fair to the 
agency system by allowing the agents 


| to bring in the skim milk on a non- 


participating basis; or, are they writing 


| their limit on a participating basis, the 


risk salted with a prospective dividend, 


| then making use of the “non-participat- 
| ing” plan for the purpose of making it 
| possible to get stock company aid on the 


line? Who knows but what they are 
rebating at least a portion of the com- 
mission received from stock companies 
to the assured in the form of “immediate 
savings”? Why attend Sunday school in 
Ohio and play hookey everywhere else? 
Do you suppose they do this to gain 
“character”; to use their Sunday school 
conduct in Ohio as a brief to present to 
agents’ associations? 


Comments on $500,000 Fund 


About this $500,000 fund, which enables 
one of them to operate on a stock basis. 
Does that fund work for the partici- 
pating or the non-participating side of 
the house? If it works for either, it is 
capitalistic, and all wrong according to 
the socialistic plan. We believe there is 


no cause for the agents to specify what | 


kind of mutual they have in mind. There 
is but one kind, and it is founded upon 
the principles of socialism and com- 
munism. It is time to separate the sheep 
from the goats, and let’s don’t try to 
disguise some of the goats with a mantle 
of ‘“non-participation” and “special fund.” 

There is no common ground upon 
which sound, unquestionable stock in- 
surance can meet socialism—whether 
insurance socialism or acknowledged so- 
cialism. Stock companies should recog- 
nize the necessity for insurance that 
insures—insurance that will stand dis- 
asters like San Francisco, Chicago, Balti- 
more and others. 

Any stock company that aids a mutual 
or reciprocal by reinsuring them is not 
only furthering the interest of the mu- 











SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. It has a surplus to policy- 
holders of over Four Hundred Thousand Dollars. A Six-Line 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 
soliciting another line—6 in 1. It pays. Copy of contract on 
request. 


JOHN W. McGINETY, State Agent 
351 Lemcke Annex INDIANAPOLIS, INDIANA 




















The Mansfield Mutual 


Fire Insurance Co. 


Dayton Mutual Fire 


DAYTON MANSFIELD, OHIO 
Insurance Co., OHIO An Agency Company —_—Incorporated 1873 
Sam Samte * + 2 © + + = $206,427.93 
B. Cc. COLEMAN, Secy. Net Cash Surplus " a $145,057.08 $206,427.99 


Contingent Assets - - - - - 330,49 


Conservative and Careful Total Resources of Company $596,867.27 


Management Total Amount at Risk - - - $10,090,350. 
ota) sses aid - - +--+ « 
AGENTS WANTED Total Savings to Policy Holders 606,683.69 
E. J. FORNEY, Pres. J. M. COOK, Sec’y 
Address Home Office Present Rate of Dividend to Policy Holders 
er Cent 

















THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 





P. J. CLANCY, President 





REINSURANCE FIRE COMPANY 


Reinsurance Only 


DES MOINES 


DES MOINES, IOWA F. E. HATHORN, Secretary 











FRED. B. LUCE, Manager 


PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


Cc. E. CLUTIA, Asst. Manager 








Automobile 





Agents, 





Attention 











THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, ‘parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 
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North American National 


Insurance Company 
CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $910,670.66 
Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 














TERED A. D., 1794 


OM 








WALNUT ST., 


GUSTAVUS REMAK, Jr., Pres. 


WAITE BLIVEN Vice-Pres. JOHN 3. P. RODGERS, Sec’y and Treas 


SAM'L P. RODGERS, Asst. Sec’y 






be 
TAL $1,000,000 
TOTAL ASSETS SURPLUS TO POLICYHOLDERS 


$4,744,820.88 $1,651,117.7 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


CASH CAPI 








INCORPORATED 1824 


United States Fire Insurance Co. 


Capital - -$ 1,400,000.00 
Assets- - - 10,701,721.00 


Home Office 
95 William Street 
NEW YORK 


Western Department 
FREEPORT, ILL. 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 











OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 


L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mers. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 

~~ FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 

innesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mgrs. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 
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tual or reciprocal, but is acting in bad 
faith towards the very principles upon 
which stock companies are. founded. 


Recommends Anti-Rebate Law 


LITTLE ROCK, ARK., Jan. 18—In his 
farewell message to the legislature, Gov- 
ernor Brough recommended the enact- 
ment of anti-rebate and agents’ classifi- 
eation acts. He said that the insurance 
department last year yielded a total rev- 
enue to the state of $368,011 and said 
that in a short time the revenue should 
amount to as much as $500,000 a year. 

In the organization of the house and 
senate committees on insurance Allen 
Kennedy was made chairman in the 
house and Claude Thompson in the sen- 
ate. 


Arkansas Bad Fire Record 


LITTLE ROCK, ARK., Jan. 18—The 
year 1921 is starting out most disas- 
trously for the insurance companies 
operating in the state. The first ten 
days witnessed some of the largest fires 
that have been experienced in years. 
Among them are the following: 

Jan. 1—Scott cotton warehouse, near 
Little Rock, with 3,000 bales of cotton; 
loss, $300,000; partly insured. 

Jan. 5—Marianna; mercantile estab- 
lishments and garage; loss, $160,000. 

Jan. 4—Keiser; general store; loss, 
$8,000. 

Jan. 8—Bentonville; mercantile estab- 
lishments; loss, $150,000. 

Jan. 7 Little Rock; Movie Grocery 
Company; loss, $75,000. 

Jan. 7—England; hotel and commer- 
cial houses; loss, $150,000. 

Jan. 9—Little Rock; warehouse of 
Leser Goldman Cotton Company, with 
400 bales of cotton; loss, $40,000. 

Jan. 8—Yellville; general store of H. 
A. Young and other establishments; loss, 
$30,000. 











Separation Bills Introduced 

AUSTIN, TEX., Jan. 18—Bills have 
been introduced in the Texas legislature 
to separate the divisions of insurance 
and banking now combined in the de- 
partment of that name. The bankers 
have long sought a divorcement, as have 
the insurance men, and this session is 
expected to bring it about. The regular 
session two years ago passed the bill, 
but it was vetoed by Governor Hobby, 
who relinquished office Jan. 18. When 
the separation is effected the respective 
commissioners of insurance and banking 
and their offices forces will be sure to 
be paid larger salaries than now allowed. 
The commissioner of the combined de- 
partment now gets $5,500 per annum. 
Separation has been strongly recom- 
mended by the last four commissioners. 


Charter for Texas Blue Goose 

Paul E. Rudd, grand wielder of the 
goose quill of the Blue Goose, has just 
forwarded the new charter for the Blue 
Goose of Texas, with headquarters at 
Dallas, to other national officials for final 
signature. He was advised that it will 
be possible to hold the installation meet- 
ing at Dallas on Jan. 27 or 28 and Most 
Loyal Grand Gander E. D. Marr of Kan- 
sas City will personally preside at the 
ceremonies for the new pond. 

The charter rolls carried 192 names 
when the papers reached the office of Mr. 
Rudd in Milwaukee. The officers are as 





follows: Most loyal gander, Parker y 
Lucas; supervisor of the flock, Thomas 
C, Little; custodian of the goslinggs 
Charles Cotman; guard of the pond, Ww 
Hugh Hunter; keeper of the golden googe 
egg, Glenn T. Herndon; wielder of the 
goose quill, Herbert H. Sutton; guards of 
the custodians of the goslings, H, C. 
Dunn, M. Y. Goudelock, R. E. L. Kiefer, 
W. Scott Clark, O. T. Klepinger and y, H 
Csborn. 

Mr. Marr will also be the guest of 
honor of the Oklahoma pond at Okla. 
homa City, Jan. 24. 


Credits for Fire Records 


AUSTIN, TEX., Jan. 18—The State Fire 
Insurance Commission has granted cred. 
its on account of good fire records for 
the past three years to the following 
towns: Angleton, 15 percent, the maxj- 
num, loss ratio .086; Victoria, 15 percent, 
loss ratio .086; Gonzales, 15 percent, logs 
ratio .045; Runge, 15 percent, loss ratio 
001. The commission also allowed the 
maximum 15 percent good fire recorg 
credits to New Braunfels and Henderson, 
the loss ratios being .006 and .047, re. 
spectively. 


Dallas Agencies Merge 


DALLAS, TEX., Jan. 18.—The insurance 
agency of Paige, Scales & Harris, com. 
posed of T. F. Paige, J. M. Scales and J, 
B. Harris, city agents for the Southland 
Life of Dallas, has merged with C, |, 
Smith & Co. Offices of the merged com. 
panies have been opened at 1312 Com- 
merce street, witere a general insurance 
business is now being conducted. The 
officers of the merged company are: C, L, 
Smith, president; James B. Harris, vice- 
president; J. M. Scales, cashier, and W, 
P. Davenport, treasurer. 

The new firm under the name of C, L, 
Smith & Co. will handle all kinds of in- 
surance. It will be district agent for the 
Northwestern National Life of Minne- 
apolis and general agent in north Texas, 
Oklahoma, Louisiana and Arkansas for 
the Two Republics Life of El Paso. It 
will also write fire insurance, accident 
and health, casualty and bonding and 
automobile insurance. 

The firm is no longer representing the 
Southland Life. Whether some other com- 
pany would be formed to take over the 
business of the Paige, Scales & Harris 
concern for the Southland or that will be 
assimilated by the general office could 
not be learned at this time. 


Johnson Still Deputy Commissioner 


AUSTIN, TEXAS, Jan. 18.—It will be 
good news to the insurance fraternity to 
know that Charles V. Johnson has been 
retained as deputy commissioner of in- 
surance by the new administration which 
assumed office Jan. 18. Mr. Johnson is 
one of the fairest public officials in 
Texas. He is blunt in his correspond- 
ence and often in his conversation, com- 
ing to the point directly and without 
any soft words, but he is uniformly fair 
and just in his dealings with the com- 
panies and with the public and that has 
endeared him to the hundreds who have 
business with that department. Mr. 
Johnson has been deputy commissioner 
for more than ten years and has been 
with the department even longer than 
that. The Woodmen made a hard fight 
on him two years ago, but failed to get 
away with it. 
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BUTTON’S RULING APPROVED 





Local Boards in Virginia Adopt Reso- 
lutions Endorsing Stand 
on General Cover 





RICHMOND, VA., Jan. 18.—Vir- 
ginia local agents are so pleased with 
the recent ruling of Commissioner 
Lutton relative to general cover con- 
tracts that it is anticipated that prac- 
tically every board in the state will 
go on record in resolutions approving 
his stand in the matter. President 
James T. Catlin, Jr., who lives in Dan- 
ville, has already given assurance that 
the local board there will take such ac- 
tion, and he urges similar action by all 
the other Virginia boards. 

The following extract from a letter 
which Commissioner Button has since 
written a fire company relative to the 


matter is taken as a more specific ruling 
on the question: 


Where it is desirable that risks in Vir- 
ginia be covered for insurance under the 
general cover contract form the general 
cover contract issued must include prop- 
erty in this state only and shall have 
no property located in any other state 
written in conjunction therewith. The 
policies written underlying this contract 
must be written at the rates applicable 
to the risks covered as published by the 
rating bureau of which the insuring 
company is a member or subscriber. Such 
policies shall not be made save through 
regularly constituted agents of such 
companies residing in the state of Vir- 
ginia. This department holds that the 
resident agent law of this state was 
enacted with the intent and purpose of 
requiring the companies to do business 
in this state through resident agents and 
to procure for these agents their usual 
compensation and that, therefore, the 
signature of a contract by an agent 





without receiving the usual compensa- 











































ob hie = 





OF ¢ 


ST. 

















January 20, 1921 



































— 
LIGHTNING 


; RODS 








IT 
INSURES 


a MARK 
THE BEST 


PY 
b= 
Sa 

wees, 





ord TRADE MARK 





ome | ST. LOUIS LIGHTNING ROD 
\ COMPANY 


om- | DeKalb and Trudeau Streets 
The ST. LOUIS, MO. 








= Insurance Service 
“tor FOR KiANSIAS AGENTS 





ALL BRANCHES OF INSURANCE 


arris All Business Reported to the 
‘ould General Agencyat Topeka,Kansas 


ner The Miller-Jones Investment Company 
y to GENERAL AGENT 
bees 701 Jackson St. Topeka, Kansas 


: i Desirable Agency Connections Solicited 








Chartered 1865 


« | |The Reliable 


bet Fire Insurance Company 
- of Dayton, Ohio 





Capital - - = = $250,000.00 
4 Surplus to Policyholders over $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy, 
E, J. WEISS and H. J. FAVORITE, Special Agents 
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tion or for a nominal fee is a direct 
violation of this law. This, of course, 
does not apply to company employes who 
receive a fixed salary and bear a certi- 
ficate of registration as agent from this 
Ccepartment. Policies and forms must 
never be signed in blank. These signa- 
tures should be made only as the actual! 
execution of the contract. 





Heavy Loss at Lexington 

LEXINGTON, KY., Jan. 18.—Fire in 
the leading retail block of Lexington 
caused damage estimated all the way 
from $650,000 to $800,000. Hugh W. 
Young, of the Southern Adjustment Bu- 
reau, Louisville, stated that he hadn't 
secured full information as yet, but be- 
lieved that insurance of about $500,000 
was carried on the buildings and mer- 
chandise, fixtures, ete. The four con- 
cerns sustaining loss were Wolf, Wile & 
Co., department store; Kaufman Clothing 
Company, department store, both figur- 
ing a loss of $200,000 or more: Peerless 
Company and J. D. Purcell Company, 
specialty stores, $15,000 each. The fire 
staried in the Wolf-Wile basement, and 
that store was gutted, the walls falling 
in. C. N. Manning of the Security Trust 
Company, which handles the building 
occupied by Wolf-Wile, stated that in- 
surance carried amounted to $41,000 on 
the building. 





Carden Made Tennessee Commissioner 


NASHVILLE, TENN., Jan. 18.—Robert 
L. Carden of Knoxville has been ap- 
pointed commissioner of insurance for 
Tennessee by Governor Alf A. Taylor to 
succeed T. E. Miles, who succeeded L. 
kK. Arrington a month ago. 

Mr. Carden is considered one of the 
best qualified men in the state to fill the 
place and had the endorsement of a 
large number of insurance men. He 
served as deputy insurance commissioner 
under Congressman J. Will Taylor when 
he was insurance commissioner of Tenn- 
essee. 


Mutual Question Up in Kentucky 

Commissioner Ramey of Kentucky re- 
cently took up with the attorney gen- 
eral the question of state school prop- 
erty being insured in mutual companies, 
which has brought out an interesting 
argument and the general opinion that 
insuring in mutuals may be prohibited. 


Kentucky Tobacco Business 


Meetings have been held throughout 
different sections of Kentucky where to- 
bacco is grown endeavoring to get the 
growers to cut out the 1921 crop. Sales 
have been discontinued at many of the 
warehouses on account of the low price 
offered, There are six companies that 
have been writing tobacco barns. It is 
said there have been over 100 farm barns 
burned in Christian county alone in the 
past two months. One company had a 
premium income on _ farm _ business 
amounting to $40,000 and its losses are 
$98,000. There were 13 companies writ- 
ing hail insurance on tobacco last year. 
The period shows that the greatest hail 
losses occur in several counties centering 
about Lexington. 


Insurance Men on Board of Trade 


LOUISVILLE, KY., Jan. 18—The insur- 
ance interests are very well represented 
in the Louisville Board of Trade follow- 
ing election of directors on Monday. 
Harvey White, representing the life in- 
surance men, was elected to the direc- 
torate by a large vote, running fourth 
among thirteen new directors named. 
H. V. Davis, who was elected by the fire 
underwriters last year, was one of thir- 
teen hold-over directors, which gives 
both the life and fire underwriters a 
vote each in all affairs of the Board of 
Trade, which is the leading business or- 
ganization of Louisville. 


Plan Inspection at Richmond 


RICHMOND, VA., Jan. 18—Members of 
the executive committee of the Virginia 
Conservation & Fire Prevention Associa- 
tion planned to meet in Richmond this 
week to fix a date and arrange other 
details for an inspection of the city in 
cooperation with inspectors of the city 
fire prevention bureau. Special atten- 
tion will be given the congested busi- 
ness districts. 

Members of the Richmond local ex- 
change have been much interested in the 
campaign to reduce the fire hazard re- 
cently inaugurated by the chamber of 
commerce and it was through them that 
the assistance of the special agents com- 
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| Ohe | 
Liberty Fire) 


Insurance Company | 
Announces | 


that in compliance with our promises to agents 
and the public that $125,000 was added to its 
surplus as of December 3lst, 1920. This in 
addition to $50,000 placed there June 30th, 
1920. $75,000 in addition was voted by the 
Board of Directors to be called for and placed 
to the surplus account when business warrants. 


Lines Written 


Fire, Lightning, Tornado, 
Rent, Use and Occupancy, 
Automobile Fire Floater, 
Riot and Civil Commotion 











The surplus will be further increased 
from time to time as business warrants 


HOME OFFICE 


TITLE GUARANTY BLDG. ST. LOUIS, MO. 











reat American 
Insurance Company 


New Vork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 














prising the Virginia Conservation & Fire 


HAWKEYE SECURITIES FIRE 


INSURANCE CoO. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 


AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 
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National Security Fire Ins. Co. 


Agents Wanted!in Nebraska, lowa, 
Kansas, Colorado and Wyoming. 


‘‘ Agency Service With A Personality”’ 
OMAHA U.S.A. 














H. S. BASSETT 


Secretary 


~ H. M. BARFIELD 


President 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders ... . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTEDL 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - - . - 
SURPLUS TO POLICYHOLDERS - 


$1,850,693.98 
1,128,562.31 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 





AReliable ieeapenies Agency Company Representatives solicited 











ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


Vice-President 


NAPOLEON PiC.RD 
Secy-Treas-. 


Licensed in the foliowing States: 
Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss: Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 
FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 














Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hazards where not represented 
Prompt Service Telephone, Cherry 5154 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
wae only Ohio oer Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 














THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 








Kansas Nebraska 
Oklahoma Texas 
C. WHALEN, Pres. DAN T. CALLAHAN, Sec’y 


H. 
S. M. LA ROSE, V-Pres. 





B. G. MAINS, Asst. Sec’y 














Prevention Association was_ enlisted. 
Meanwhile, a general clean up campaign 
is in progress. More than 100 indi- 
viduals and firms have already been 
fined in police courts for failing to keep 
their premises clean and for littering 
streets and alleys with trash. 





Louisville Board Election 


LOUISVILLE, KY., Jan. 17—At the an- 
nual meeting of the Louisville Board last 
week George A. Burkley was reelected 
president, and Wm. M. Watson, secre- 
iary. Thomas C. Timberlake was elected 
vice-president, when Frank C. Carpenter 
asked to be relieved of the duty, claim- 
ing that he wasn’t filling the job as it 
should be filled, due to press of business. 
The rest of the meeting was taken up 
with routine matters and discussion of 
the year’s operations. 





Tobacco Situation Adjusted 


LOUISVILLE, KY., Jan. 18—The to- 
bacco situation has been adjusted in 
Kentucky and the burley warehouses re- 
opened for business Monday. Prices 
have improved a little. Buyers last week 
stated that low prices were due in part 
to low grades of tobacco and announced 
that 25 percent of the burley crop was 
of such low grade that it would not be 
purchased. This tobacco will probably 
be made into cheap twist or fertilizer. 
Prices for dark tobacco in western Ken- 
tucky have also improved materially, 
and the situation as a whole is much 
easier. Bankers and merchants opposed 
to pooling plan of carrying tobacco, they 
having enough money invested, and feel- 
ing that it was up to the farmers to sell 
their tobacco and take care of various 
obligations. There is still talk of cut- 
ting out acreage if not the entire crop 
in 1921, but there is small chance of such 
a thing being done. Other than the fact 
that there wasn’t much tobacco insur- 
ance being placed, it is held that the 
moral hazard hasn’t increased. 


ee enenmneee 
* 





Kentucky Notes 


At Lagrange, Ky., H. C. Hudson hag 
purchased the interest of his partner 
John H, Meredith, and will operate the 
agency under his own name. 

H. E. Tate of Pikeville, Ky., hag 
bought out his partners in the fire 
agency of Trivette, Hatcher & Tate, and 
will operate as the Pikeville Insurance 
Agency, 

Gabe L. Campbell, local agent at Hop. 
kinsville, Ky., shot himself in bed at his 
home Jan. 12, death being instantaneous 
Mr. Campbell was worrying over ill 
health and business conditions. 

Thomas B. Woodruff of Lexington, Ky, 
an insurance man, has been commis. 
sioned as a magistrate by- Governor 
Morrow, the appointment being for ap 
unexpired term. 


Virginia Notes 

Harry A. W. Happer has been made 
manager of the local agency of Davis & 
Stephenson at Roanoke, Va. For the 
last several years Mr. Happer has been 
connected with the W. L. Dechert Com. 
pany agency at Harrisonburg, Va. Pre. 
viously he was special agent of the Lon- 
don & Lancashire in the Virginia field, 

Fire last week destroyed fourteen cot. 
tages at Ocean View, Va., with a result. 
ant loss of $100,000. It was reported 
that the Virginia Insurance Department 
planned an investigation to determine 
the origin of the fire, but this proved to 
be incorrect. It was explained at the 
department that no such probe was con. 
templated, there being nothing to indi- 
eate incendiarism, although the origin js 
still undetermined. Altogether a total 
property loss of $400,000 has_ resulted 
from fire within the last several months 
in that community. 


Louisiana Notes 


H. R. Speed, prominent insurance 
agent of Monroe, La., was in New Or. 
leans on business last week. 


_F. M. Mikell, Southern department as. 
sistant manager for the Royal, is a guest 
of State Agent Chavanne at New Or- 
leans. Mr. Mikell is renewing many old 
acquaintances in and around the Cres. 
cent City. It has been ten years or more 
since he has been in Louisiana. 





| ON THE PACIFIC COAST 





PACIFIC COAST ANNUAL MEET | 





Fire Underwriters’ Association An- 
nounces the Program for the Con- 


vention in San Francisco 





The annual meeting of the Fire Un- 
derwriters’ Association of the Pacific 
will be held in San Francisco Feb. 8-9. 
This will be the 45th annual convention. 
President Frank L. Emerick is in 
charge and anticipates one of the best 
meetings in the history of the organ- 
ization. At the conclusion of the ses- 
sion on Wednesday night there will be 
a dinner. Rollo V. Watt and J. 
Schively will be among the speakers. 

The papers to be presented during 
the convention will be given by the 
following: 


W. H. Merrill, manager Underwriters 
Laboratories, Chicago; F. H. Wentworth, 
secretary National Fire Prevention As- 
sociation, Boston; H. P. Moore, manager 
American-Foreign Insurance Association, 
New York; Elliott Middleton, Pacific 


| Actuarial Bureau, San Francisco; C. J. 


Holman, Pacific Coast manager Com- 
mercial Union; Fred Clarke, attorney, 
Seattle; J. H. Snell, state agent, Texas; 
F. J. Perry, special agent, Seattle; Wal- 
ter Hamilton, broker, Seattle; Raymond 
Gillett, special agent, Spokane; C. L. 
Spear, Salt Lake City; Craig Owens, Se- 
attle. 





Seek Rating Law in Utah 


SALT LAKE CITY, UTAH., Jan. 18.— 
Efforts are being made to pass a fire 
rating law in Utah. The recommenda- 
tion was made by Commissioner Wells, 
who suggested that the office be under 
his department. This change is strongly 
supported by one or two prominent fire 
men who claim that the present system 
is very unsatisfactory. Others oppose it, 
declaring that the matter of rate-making 
should not be put under the jurisdiction 
of the holder of a political office. 

Commissioner Wells, who will retire 
shortly, also suggests that a state fire 
marshal be appointed and that the com- 
missioner of insurance be that official 
ex-officio. Another recommendation of 





the retiring commissioner is that a uni- 
form law be passed regulating mutual 
insurance companies operating in the 
state. 


American Eagle Conference 


NEW YORK, Jan, 18.—A fine spirit of 
co-operation and optimism for the future 
was displayed at the special meeting of 
field men and examiners of the American 
Eagle Fire Insurance Company, held in 
New York Jan. 14. Newly elected Presi- 
detn Norman T. Robertson welcomed the 
men, sketching briefly the company’s 
aims and policies of expansion for the 
future. Secretary H. E. Maxson pro- 
ceeded with a talk on the business out- 
look and company problems. Among the 
other speakers were Special Agent W. T. 
Dooley of Boston, Examiner Madden, 
home office, and the following heads of 
departments: C. W. Pierce, engineering; 
V. L. Gallagher, business development; 
R. J. Rice, Jr., automobile, and A, K. 
Taylor, advertising. 

That evening the new president was 
the host at a dinner. The following day 
Ernest Sturm, treasurer, addressed the 
men. In conclusion the meeting was 
thrown open to general discussion, which 
was taken advantage of with great en- 
thusiasm by the special agents and ex- 
aminers, 


Will Not Oppose Movement 


NEW YORK, Jan. 18.—Senator Lock- 
wood and Samuel Untermeyer will be 
heard before the state legislative com- 
mittee investigating housing conditions 
in New York. It seeks power to inquire 
into the affairs of banks and of insurance 
companies. While underwriters feel that 
all essential data could be secured by 
the committee from the very complete 
reports the insurance companies are 
forced to file each year and though they 
would regret the serious annoyance the 
proposed investigation would cause to 
their office routine they are not oppos- 
ing the movement and will freely supplY 
all data that may be asked of them. 





The Buffalo Chamber of Commerce 
launches a campaign to prohibit further 
use of the inflammable wooden shingle in 
the city. Insurance men are co-operat- 
ing in the movement. 
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Strictly Fireproof 





NEW HOTEL 


Chicago, Illinois 


One minute from the 
Insurance District 
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BREVOORT 


On Madison St., near La Salle 
The Patronage of In- 


Laurence R. Adams, Sec’y and Mgr 

















London & Lancashire 


FIRE 


Insurance Company 


Limited 


of Liverpool, England 





CHARLES E. DOX, Manages 
Western Department, 


39 S. La Salle St., Chicago. (lhnesws 





a. G. McILWAINE, JR. Manage 
Hartford, Conn 





SAM B. STOY, Manage: 
San Francisco 




















of Milwaukee, Wis. 


Total Assets, 


Reserves of other 


Surplus to Policy 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Automobile 


The Concordia Fire 
Insurance Company 


Jan.1,1920 . . $4,055,050.19 
Capital Stock . .. 750,000.00 
Re-Insurance Reserve . 2,271,265.04 
Liabilities . . . . 832,712.26 


holders . . . . 1,451,072.89 
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WILL REVIEW THE BUSINESS 





Certain Classes of Risks Should Be | 
Carefully Scrutinized by the 
Insurance Companies 





Henry J. Willett, superintendent of 
the middle and southern departments of 
the Firemens group makes some ob- 
servations on business conditions: 


We feel that our business everywhere 
should be reviewed, but in using that 
word we can readily appreciate that it 
was not intended to include every risk 
in each company now on our books, for 
there are thousands and hundreds of 
thousands of risks which are not neces- 
sary to review, not being affected by 
present conditions. 

We have in mind, however, more par- 
ticularly certain mercantile risks and 
certain manufacturing hazards, for in- 
stance, clothing stores, shoe stores, fur- 
niture stores, branch stores, outside or 
unprotected stores, gas, electrical and 
heating avparatus stores, fur stocks or 
factories and leather workers generally, 
ladies’, gents’ and children’s clothing of 
all kinds, notions and general stores, 
garment manufacturers of all classes 
(clothing, suits, ladies’ and children’s 
underwear, ete., dresses, cloaks, ete.), 
but more particularly where these stores 
and factories are operated by the for- 
eigner or newcomers. 


Classes Need Investigation 


We feel, further, that in certain local- 
ities there are specific classes which 
should be carefully watched by our field 
men under existing conditions and where 
values have very materially changed 
from a few months ago. We should have 
full information on that particular class, 
for instance, the leather industry, the 
fertilizer industry, lumber and saw mill 
industry, canning industry, ship-building 
industry, automobile industry other than 
the exceedingly iarge ones and the auto- 
mobile tire industry. We should investi- 
gate these as well as any other specific 
classes according to the various locali- 
ties which have been so materially 
affected by the changed conditions. 

The manager of our loss department 
tells us that it is very noticeable the 
large number of crooked and unsatisfac- 
tory claims as well as numerous losses 
coming in from all angles on these 
classes, and the foreigner, is very, very 
pronounced. This is the same experience 
which other companies are now having. 


Questions to Be Asked 


It hardly seems necesary that we 
might suggest a few questions to be 
asked in this particular line of investi- 
gation, but it may not be amiss to give 
a little outline which we have in mind: 

“How long have you been in business 
in this particular town? 

“Have you ever had a fire? 

“Where were you in business before 
coming to this town? And why did you 
leave your former place of business? 

“Under existing conditions throughout 
Eractically the entire country prices 
have so materially dropped, has your 
business been particularly affected? If 
so, to what extent? And are you losing 
money now? 

“Have you a large stock bought at the 
high prices?” 





NORTHERN GETS A BUILDING 





Will Have Commodious Structure for 
Its New York Headquarters, 
with Martin in Charge 





NEW YORK, Jan. 17.—The latest, 
though by no means intended to be the 
last, of the progressive moves of the 
Northern Assurance of London has 
been the purchase of a well-built and 
admirably located structure in this city, 
as a home for its eastern and southern 
departments. The property secured is 
that known as the “Royal building,” 
a 16-story structure upon the southwest 
corner of William and Fulton streets, 
with a frontage of 81.10 feet upon the 
former and 45.10 feet upon the latter 
thoroughfare. The price paid was in 
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great engineer. 


the neighborhood of $1,000,000, and it 














is considered a fine investment. Prop- 


Use the UNDERWRITER INSTANTANEOUS 
CANCELLATION CALCULATOR, which applies the 
well-known “slide rule” principle to premium calcula- 
tions. But it isn’t a slide rule; it has been simplified in a 
one-piece scale for insurance use. 

This scale was worked out for a local agent by a 
It is so accurate that it took a young 
assistant of the engineer two weeks to make the original 
drawing and get every division exactly right. 

The local agent and his friend, the engineer, were 
chatting over their work when the engineer asked why 
the agent did not cut out the labor of figuring return 
premiums and wanted to know why he did not use a 
slide rule. The agent replied that there was no scale 
that was any good for insurance men, and the engineer 
offered to get one up. 

Thus the scale is founded on a principle that is thor- 
.oughly established and proved out in actual use. 

When the original drawing was completed, photographs 
were made and the photographic prints were used in the agent’s 
office. It was so satisfactory that the idea of marketing it was 
suggested. When it was offered to The National Underwriter— 


Rough Notes supply department—more photographs were made 
and put in the hands of clerks in the Insurance Exchange, Chi- 


It received enthusiastic approval except where high- 
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1362 Insurance Exchange 


CHICAGO, ILL. 


ee 


Piéasei send mesic: s .ccccievecccd UNDERWRITER INSTANTANEOUS 
CANCELLATION CALCULATORS. I will use them for 5 days and then 
either return them in good condition, or remit promptly in accordance 
with the rates shown herewith. 


Slates seweensueis udserebctKnickiiseshieisisss 


priced calculating machines were already installed. Of course, 
the big offices can put in high-priced machines, but the 


UNDERWRITER CALCULATOR 
is a boon to the smaller offices and local agencies. 

The CALCULATOR is printed in two colors, on an almost 
indestructible, built-up combination of the toughest and strong- 
est binder’s board, reinforced on both sides with rope cover, and 
with corners protected with brass eyelets. 


Stronger, more durable and more flexible than wood or 
celluloid. 


THE NATIONAL UNDERWRITER CO. 
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1 copy, $1.00; 3 copies, $2.50; 6 copies, $4.75; 12 copies, $9.00. 
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“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
COMPANY 


Lincoln, Nebraska 








Assets over - - - - - = $550,000.00 
Surplus to Policyholders over - - $423,500.00 





Exclusively Automobile Insurance in Western Territory to 
meet Western conditions. 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
| is the biggest business-getter in the history of Automobile 
Insurance. Write for full particulars. 


Standard Forms of Policies 





Desirable agents wanted in the following states: Nebraska, 
Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 
Pennsylvania. 
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erty values in the neighborhood have 
materially advanced in recent years, 
with every likelihood of their still fur- 
ther increasing. Of fire-proof con- 
struction, thoroughly modern in every 
respect, the building is most convenient 
to the insurance district, and numbers 
among its tenants a number of widely- 
known insurance agents and_ brokers. 
The property was examined by Joint 
General Manager Robertson, during his 
visit to this country several weeks ago, 
and most favorably impressed him. 
Negotiations for its purchase on be- 
half of the company were directed by 
A. G. Martin, United States attorney 
and eastern and southern department 
manager for the Northern. The auto- 
mobile department of the company will 
occupy the new property very shortly, 
while the main offices will be removed 
thereto sometime in the future, prob- 
ably when the lease upon its present 
effices will have expired. 


Doerfler Made President 


Edd. G. Doerfler, secretary and man- 
ager of the Globe National Fire of 
Sioux City, has been made president. 
He succeeds H. B. Brown. Mr. Doerfler 
is the founder and chief factor in the 
company. Geo. Fulton, former Chicago 
insurance man, and auditor of the 
Globe National, is made secretary. Mr. 


western othce of the Great American 
and later the Fidelity-Phenix. 





Insurance Society of Philadelphia 


PHILADELPHIA, PA., Jan. 19—The 
20th anniversary of the Fire Insurance 
Society of Philadelphia was celebrated 
with a banquet Monday evening. The 
program included many speakers of note 
as well as plenty of good musie and 
entertainment, Many company execu- 
tives from New York were in attendance. 

The speakers were Samuel M. Vau- 
clain, president of the Baldwin Locomo- 
tive Works; T. Alfred Fleming of New 
York, supervisor of conservation of the 
National Board, and Harve G. Badgerow 
of Chicago, president of the Insurance 
Federation of America. 

The banquet committee, to whom credit 
is due for the success of the affair, con- 
sisted of Robert B. Bishop, chairman; 
George A. Mahl. Henry Penn Burke, Sam- 
uel P. Rodgers, Lewis J. MeCoy., Harry F. 
Ries, George W. Ruhl, Jr.. Malcolm B. 
Foard, J. Bartling Ifill, Edward Troxell. 
Walter Munns and George Hass. 





Will Take European Trip 


Frank H. Smith, who will retire as 
commissioner of banking and insurance 
of New Jersey Jan. 22, plans taking a 
European trip shortly thereafter. Mr. 
Smith is president of a small bank at 
Rahway and has a general knowledge of 
financial affairs. Prior to his appoint- 
ment to his present official post he had 
no connection with or particular knowl- 
edge of insurance matters, 


Mutuals Invade Pennsylvania 


Ohio mutuals recently crossed the 
Pennsylvania line and are now actively 
competing with the stock companies for 
country automobile business. They are 
particularly aggressive in and about 
Allentown, where they have opened 
rather elaborate agency offices, and once 
connections have been secured through- 
out the section they plan spreading out 
until the entire state is covered. As in 
their home city, the mutuals. restrict 
operations to the rural districts, having 
no desire to take on liability in the large 
cities. Although paying but 25 percent 
commission, the mutuals cut the rates of 
the stock companies anywhere from 25 
to 37% percent, and by virtue of that 
fact are rounding up an ever growing 
volume of business. The mutuals have 
also invaded certain sections of the 
South, though the competition there is 





not serious as yet. The individual under- 
writing concerns, so active in the Middle 
West, are practically unknown in the 
East,and it is not anticipated they will 
attempt to invade the territory. 


Change in Office of Aetna Companies 


NEW YORK, Jan. 18.—The resignation 
of J. H. Patterson, manager of the fire 
insurance department of the New York 
office of the Automobile of Hartford 


Fulton was formerly auditor of the | 








—= 
and the allied lines department of the 
Aetna Casualty & Surety at the 106 
William Street office, is announced. Mr. 
Patterson is to become vice-president of 
Alfred M. Best & Co. 

J. R. Maltbie, who has for some time 
been superintendent of the local fire de. 
partment under Mr. Patterson, will now 
assume entire supervision of this de. 
partment as superintendent. F. G. Wisse. 
mann as superintendent will have the 
entire supervision of the suburban de. 
partment. KE. L. Breen with title of 
superintendent will assume entire super. 
vision of the brokers’ service department 
and U. H. Vaughan will have the entire 
supervision of the sprinkler leakage 
water damage and engine breakdown de- 
partments, as superintendent of those 
departments. 


Baltimore Makes Changes Desired 


BALTIMORE, MD., Jan. 18.—The loca} 
board has now adopted practically aj} 
the changes in forms desired by the 
Kastern Union save one—that providing 
for an additional charge of 1 percent 
where the valued form of use and oceu- 
pancy insurance is written. 3oth the 
valued and the non-valued forms are 
issued, but company men feel that where 
the latter form is called for the sug- 
gested added charge of 1 percent should 
be paid. The matter is now in the hands 
of a special committee of the board and 
a decision thereupon may be expected 
shortly. Incidentally, it may be noted, 
3altimore is the only city in the east, if 
not in the entire country, where both 
the valued and non-valued use and occu- 
pancy forms are written. 





Big Gain for Aetna Office 

NEW YORK, Jan. 19—Eastern insur- 
ance men are interested in the record 
made by the New York office of the 
Aetna Life and affiliated companies. The 
combined premium income of the Aetna 
companies amounts to $80,000,000 and 
last year the New York office transacted 
a net gross written premium business 
of over $8,000,000, a gain of $2,000,000 
over the previous year. These figures 
are exclusive of ocean marine business. 
The achievement of the New York office 
has developed the necessity for improve- 
ment in system and detail and the in- 
stallation of certain modern mechanical 
equipment. 

The New York branch of the Aetna 
companies was established in 1902, de- 
veloped until in 1918 it was really fune- 
tioning as a home office. It now occu- 
pies 49,622 square feet of space and has 
established many advanced systems of 
office equipment. It is one of the most 
modern and up-to-date insurance offices 
in the east and is making rapid strides 
in all departments. 


Delaware Recommendations 


DOVER, DEL., Jan. 18—In view of the 
recent separation of the banking and in- 
surance department in Delaware, Thomas 
R. Wilson, retiring commissioner, in his 
annual report, recommends the repealing 
of all insurance laws and the rewriting 
of an insurance code covering all sepa- 
ratc lines of insurance on modern insur- 
ance demands, and making plain the 
laws in regard to the various kinds of 
insurance in separate chapters. 

The desirability of having uniform re- 
quirements between all states so far as 
possible is emphasized. with especial 
reference to the regulations and taxing 
of reciprocals. Reference is made to the 
requests from several state departments 
for legislation on marine insurance, but 
without recommendations on that sub- 
ject. It is stated that some legislation 
should be enacted on agents’ and brok- 
ers’ licenses, but without specific recom- 
mendations. 


Would Prohibit Insurance 


NEW YORK, Jan. 18.—Indications that 
there are plans on foot to secure legisla- 
tion which would prohibit companies 
from insuring automobiles for liability 
and property damage coverage were con- 
tained in the talk before the Brooklyn 
3rokerage Association on Thursday 
evening by Magistrate Lawrence C. Fish 
of the Brooklyn Traffic Court. Judge 
Fish said he had heard that the district 
attorney's office had had this suggestion 
made to it by persons who claimed that 
drivers and owners were more careless 
in handling cars about the city streets 
because they could fall back upon the 
insurance company to pay the claim in 
case of loss. . 

President John M. Boylan of the ASs- 
sociation took issue with this theory, 
pointing out that many injured pedes- 
trians and automobile owners would 
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———— 
never be able to collect a cent from 
some of the judgment-proof owners of 
cars were it not for the protection af- 
forded by the insurance policy. 





Board Upholds. Present Rates 


BOSTON, MASS., Jan. 18.—An_ import- 
ant decision rendered by the Board of 
Appeal for Fire Insurance Rates of 
Massachusetts gives a decided set-back 
to those private insurance service cor- 
porations which seek to secure privi- 
leged rates for special classes of risks, 
regardless of the uniform schedules pre- 
pared for varied classes of fire risks. The 
decision is in the case of eight sprink- 
lered shoe factories in Massachusetts, 
who made appeal through the Smith In- 
surance Service Corporation of Boston 
for lower rates. Hearings were held in 
November and the board of appeal, which 
includes Commissioner Hobbs, Butler 
Wilson and Alfred E, Green, rendered the 
finding. ; 

The decision as a whole is a most ex- 
cellent brief for the schedule making 
pody of the New England Insurance Ex- 
change and upholds in every way that 
organization. The board finds that “the 
rates complained of in the several ap- 
peals are not excessive, unfair or dis- 
criminatory.” ’ 

The Smith Insurance Service Corpora- 
tion tried to maintain “that the general 
profits of insurance companies during 
recent years justify a reduction in rates” 
and “that the experience of sprinklered 
shoe factories is sufficiently favorable 
so that the present rates are excessive. 


Warfield Heads Baltimore Board 


BALTIMORE, MD., Jan. 18.—Henry M. 
Warfield was re-elected president of the 
Baltimore Board at its annual meeting. 
William Cunningham was _e re-elected 
vice-president, and John H. Kenney, sec- 
retary-treasurer, The Board decided to 
cut down the executive committee from 
nine to five members. This committee 
will be elected at a later meeting. 


Conservationists at Baltimore 


BALTIMORE, MD., Jan. 18.—*"*The work 
of education in conservation must go on. 
The conservation of property is just as 
necessary today as during the war,” de- 
elared Edward H. White, retiring presi- 
dent, in his address at the annual ban- 
quet and meeting of the Conservation & 
Fire Prevention Association of Maryland, 
Delaware and District of Columbia. The 
following officers were elected: John G. 
Rolker, president; F. I. Mosher, vice- 
president, and Irving Rolber, secretary- 
treasurer, 

Four new members and two associate 
members were elected. The “full” mem- 
bers elected were: Warren E. Cleaver, of 
the Sun; J. E. Smith, Great American; 
A. E. Serymgeour, Home, and John H. 
Ermold, Rochester underwriters. The 
associate members elected were John H. 
Kenney, secretary of the 3altimore 
Board, and W. W. Baldwin, of Baldwin 
& Frick. 

President White reviewed the work the 
association has done so far and the work 
still to be done. 


Not Blocking Lockwood Committee 

NEW YORK, Jan. 18—A statement is- 
sued by the National Board denies re- 
ports that fire insurance companies have 
taken steps to block the continuance of 
the Lockwood committee investigations. 
The statement says: 

“The National Board has not taken any 
position in opposition to the activities of 
the Lockwood committee; furthermore, 
we know of no general movement on the 
part of the fire insurance companies in 
such a direction. 

“The statement that the fire insurance 
companies have never been subject to a 
State inquiry is also wrong. An exhaus- 
tive investigation was made by a joint 
committee of the New York senate and 
assembly under the chairmanship of 
Edwin A. Merritt. Jr., covering the pe- 
riod from Sept. 27, 1910, to Jan. 6, 1911, 
public sessions being held on 42 days 
for the taking of testimony. There were 
184 witnesses examined and 5,500 pages 
of oral evidence received in addition to 
1,500 pages of documentary material.” 


Uphold Coinsurance Clause 

NEW YORK, Jan. 19—The coinsurance 
clause in policies of fire insurance is de- 
Clared valid by the appellate division of 
the New York Supreme Court in an ex- 
haustive opinion handed down last week. 
The verdict was rendered in the case of 
Aldrich vs. Great American, but the de- 
cision of the appellate term in Durham 
vs. Stuyvesant Insurance Company is 
Specifically reversed. In this case it was 








United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 





A. G. OGLE, Secretary and General Manager 
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of STATEMENT, JANUARY 1, 1920 
ASSETS LIABILITIES 

U. S. Gov't Securities......$ 3,562,502.08 | Unearned Premiums.........$ 6,803,786.19 

Other Bonds and Stocks,... 9,753,342.76 Losses in Course of Adjust- 
INS C0 OF AMERICA — Se emnse WUD \.cascsccadcsscccasasean (SURGES 
7 3 Premiums in Course of Col- Other Liabilities, Taxes, etc. 606,417.16 

lection ....cc.cccccccesscecee 1,456,434.95 ; 

NEW YORK Phas ghee : Capital ...........$2,000,000.00 

Accrued Interest and Other Net Surplus...... 5,477,600.84 
“*One of the Giants” ASSES ....ccccccccccscecceee 295,225.09 | Policyholders’ Surplus....... 7,477 00.84 
$15,871,765.03 $15,871,765.03 
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American National Fire Insurance 
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Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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Western Department: 
Insurance Exchange, Chicago 


Head Office: 
Enables its Agents to take advantage of progressive movements and new features in 100 Williams Street, New York 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, 
Profits, Rental and other special classes in addition to its regular Fire Lines. This 
gives an Agent facilities to fully meet the requirements of its patrons. 


Pacific Department: 
343 Sansome St., San Francisco 
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decided that the coinsurance clause was | 


in violation of the New York statute 
passed in 1917. The question is of far 
reaching importance and the decision in 


the Durham case brought pending ad- | 


justments in to uncertainty and con- 


fusion, and left the companies in doubt | 


as to the amount of their liability and 
the public in doubt as to the amount of 
their policies. The Aldrich case brought 
up the same question. The court says 
that at the time of the enactment of the 
1918 standard policy law a form for an 
average clause, in blank as regards per- 


centages and providing also that special | 


inventory of undamaged property shall 
not be required under certain conditions, 
had been filed with and approved by the 
superintendent of insurance, but not in- 
cluded in the standard form, ‘‘and it was 
lawful for the insurer and assured to 
contract with respect thereto and to 
attach the average and coinsurance 
clause to the policy as a rider.” 


Would Authorize Strike Coverage 
HARTFORD, CONN., Jan. 


session of the Connecticut legislature, 
with the backing of the insurance de- 


partment, has for its purpose the grant- | 


ing of the power to fire insurance com- 
panies to insure against strikes, disturb- 
ance caused by civil commotion, ete. 
Commissioner Mansfield also will pro- 


pose a bill to require periodical examina- |! 


| Bryson and Stone, 


18.—A_ bill | 
which is to be introduced at the present | 


| Cempany. The 
| are George W. 
| liam E. 
j win C. 


tions of companies other than life and 
fire. 





Eastern Notes 
The American 
New York has 
Philadelphia 


Merchant 
withdrawn 
agencies of 


Marine of 
from the 
William S. 
Matthews & Co. 
The reports of the Insurance Library 
Association of Boston at the annual 
meeting show a total membership of 
446, of which 308 are associate mem- 
bers. Uberto C. Crosby was re-elected 
president and D. N. Handy, clerk and 
librarian 
The recommendation of Governor Cox 
of Massachusetts in his recent inaugu- 
ral address that certain hours be set 
aside in all public and parochial schools 
for the study of fire prevention meth- 
ods was followed almost immediately 
by the filing of three different bills 
along this line in the Massachusetts 
legislature, 


W. A, Glatzmayer, reinsurance mana- 
ger of the Washington Marine, has 
joined the marine department of Finn, 
Sandberg, Raynes & Lee, New York. 
Prior to going with the Washington Ma- 
rine in 1919 Mr. Glatzmayer was con- 
nected with the reinsurance department | 
of Appleton & Cox. 

The agency of H. A. McComas & Co., 
Hagerstown, Md., has been consolidated 
With the agency of Armstrong & Co., 
under the name of McComas-Armstrong 
officers of the agency 
Fechtig, president; Wil- 
Foltz, vice-president, and Ed- 
Hook, secretary and. treasurer. 
All companies represented in the two 
offices are retained. 





| 
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sla ale 





NEW MEN PUT IN CHARGE | 
| will be five. | 
With the decrease on rates by the fire | 


Bankers Automobile of Lincoln Stock- 
holders Oust the Old Management 
and Will Clean House 


The Bankers Automobile of Lincoln 
Neb., the running mate of the Bankers 
Fire of that city, which was recently 
taken in charge by the Nebraska insur- 
ance department to straighten out, has 
also been taken over by the same state 
department. There was a stormy ses- 
sion of stockholders of the Bankers 
Automobile. It led to a new board of 
directors and officers being elected. It | 
was voted to ask the state insurance 
department to take charge, examine the 
company and get its affairs in running | 
shape. H. W. Kenyon, formerly treas- 
urer and general manager, was present, 
but had nothing to say. W. B. Young 
of the state insurance bureau was pres- 
ent and is confident that the company’s 
affairs can be adjusted so that the new 
management can take charge in the near 
future. A resolution adopted by the 
stockholders directs the new officials to 
cooperate with the state insurance de- 
partment in restoring it as a going con- 
cern. Objectionable securities will be 
eliminated and bad _ practices aban- 
doned. Charles Herman was elected 
president and Dr. Cameron secretary. 
Mr. Herman was also made general 
manager. 


COUNTRY RATES ARE REDUCED | y 
fergie ko | have allowed the country business to 
Local Agents Will Now Have Means | 


to Regain Business for the Stock 
Companies 


The new liability, property damage 


and collision rates were promulgated by | 
the casualty companies this week, show- | 
ing a decrease in country territory and 


an increase in the large points. There 
is a decrease in collision rates on new 


crease on second-hand cars. There 


have been three age groups so far as! 





| the new 
| panies will have on the mutuals and 


° ; | and the 
cars at all points and a graduated in- | geures for the Western, the Southern and 





collision is concerned and now there 


and theft companies the first of the 
year and an increase in commission to 
25 percent by these companies, the 
agents undoubtedly will swing to the 
stock companies. Many agents are rep- 
resenting mutuals and reciprocals be- 
cause their rates are low, their com- 
missions liberal and their rating sched- 
ule simple. Agents have said to their 
assured that they recommend stock in- 
surance, but if they demand mutual in- 
surance they can furnish it. The 


| mutuals and reciprocals, as is known, 
| have gotten the bulk of the business in 


the country territory because the ioss 
ratio has been low and the stock com- 
| panies have been underbid all along the 
line. 

The conference stock companies will 
further reduce the fire and theft rates 
in the country territory on the basis 
of a 50 percent loss ratio. With the 
new rates in the hands of agents and 
higher commissions for fire and theft, 
there will be a vigorous campaign in- 
augurated against the mutuals and re- 
ciprocals. With the stock company 
rates so near those of the reciprocals 
and mutuals, the assured naturally will 
lean toward stock insurance. The 
squeezing process undoubtedly has been 
inaugurated, yet all that the stock com- 


| panies have done is perfectly logical 


and should have been done !ong ago. 
The stock companies have gone after 
the business in the larger points where 
the loss ratios have been heavy. They 


get away from them. It will be inter- 
esting from now on to see what effect 
program of the stock com- 


reciprocals. 


Get Out Simpler Rate Card 
NEW YORK, Jan. 17.—Agents of non- 
conference automobile insurance writing 
companies have been supplied with new 
tariff sheets for use in the New England 
Middle departments. Revised 


the Pacific Coast fields will be issued 


very shortly and are to be effective im- | 

















Lightning 
made in the 


Shinn-Flat 


patented. 


mation. 








Wisconsin Live Steck 


Insurance Company 
Bank of Wisconsin Building 


MADISON 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - President 


HARTFORD, CONN. 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





GEORGE O. SMITH - - 
SAN FRANCISCO 











Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Security Ins. Co. 
Organized 1881 


Eureka F. & M. Ins. Co. 
Organized 1864 


COMBINED ns 


oa ceceeeesecs 
oone oll to Policy Holders _ ---. 





P. A. ROTHIER, Prest. 
ADAM BENUS, Sec 
F.C. BA ETON, Asst. $ 


B. HEATON, State Agt. 


: 








We desire Live Agents in all protected towns in which we are not represented. 





Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. 


{ 
| 
| Write for particulars. { 
1 
| 
| 
| 








R. G. hates naan 


PADUCAH, KY. 











INSURANCE STOCKS 
BOUGHT AND SOLD 


Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


Central 8900 


137 So. La Salle St. 
CHICAGO 








Lightning Rods 
Prevent 
Lightning 
Losses 


Shinn-Flat is_the only 


woven flat cable, which 
electrical authorities say 
is more efficient, 


Shinn-Flat has 36 per. 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con. 
sequently more effective 
in controlling an elec. 
trical discharge. 


in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 


Ask for agency infor- 


W. C. SHINN MFG. CO, 
W. C. SHINN, President 
General Offices: 1234 Lytton Bldg., CHICAGO 
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AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _ Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J.H. BUNTEN, Special Agent 














EDWARD sa 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 


Footie 
N B. KNOX, Secretary 
GEORGE C. LONG, JR., Secretary 


HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 
Surplus to — - + + « « $11,740,470.60 
Total Losses Paid . P - . 95,259,732.00 
Cash Capital - Tee Million Dollars 
Reinsurance Reserves eee 
Reserve for Outstanding Losses and all 
other liabilities . ...... 1,785,053.20 
Net Surplus ........ 8,740,470.60 





Total Assets = = = $21,738,530.74 


| mediately upon their receipt by 


local | 
representatives. The new figures, which | 
apply to the fire and theft hazard under 
the non-valued form of policy, are the | 
same as those lately put forward by the 
conference offices, the non-affiliating 
companies feeling that the present loss 


any consequence in this city. It controls 
the extensive Schenely estate among 
others, and hence directs the placing of 
a large aggregate premium income. 





Stansbury with Theft Bureau 


| experience in the automobile field does INDIANAPOLIS, IND., Jan. 18—Ele 
| not permit any reduction in rates or the | Stansbury, who retired Jan. 1 as attor- 
payment of increased commission to} ney-general for Indiana, has become 


agents. Hence in both respects they are 
| at one with their association competitors. 
| The arrangement of the new rate sheet, 
| the non-conference men feel, is far 
| simpler than that used by the conference 
offices and will make a particular appeal | 
to local agents who are often puzzled in 
their efforts to figure tariffs for the asso- 
| ciation companies and have been insist- 
ent in their calls for a less complicated 
method. 


manager of the Anti-Auto Theft Bureau, 
which will register automobiles and 
mark them so that immediate identifica- 
tion may be established of any automo- 
bile by calling on the bureau. 





WIEBEN IS MADE SECRETARY 





Prominent Wisconsin State Agent Is 
Elected to Official Position With 
Milwaukee Mechanics 


MILWAUKEE, WIS., Jan. 18.—Ru- 
dolph H. Wieben, Wisconsin state 
agent of the Milwaukee Mechanics, has 
been elected secretary, succeeding Oscar 

1SERG: : ‘ Griebling, who retires owing to con- 
4. Requirement that dealers issue bills | tinued ill health on a pension voted him 
of sales to purchasers is the chief idea lin recognition of his long and faithful 
| in most of the bills. | tiie - 

Cale, ile, aia ee ‘i services. He entered the employ of the 

De ee tee tcc ne SUE)! Company i 298e was elected assistant 

ber of collisions of automobiles and t 1898 a t 1901. 

trains, would require that all automobiles secretary in and secretary in 
| stop from ten to fifty feet from the near- | The new offices of assistant secretary 

est rail before crossing any railway | and assistant treasurer were created 
| track, unless the crossing is guarded by | and Charles Klenk and Ernest G. Ebert 

a watchman. Ambulances and fire de- | were elected to fill the respective po- 

partment trucks are exempted from the | sitions. All new officers have been in 

the employ of the company for a long 





Automobile Bills in Oklahoma 


OKLAHOMA CITY, OKLA., Jan. 18— | 
Six bills designed to reduce the number | 
of automobile thefts have been intro- 
duced into the eighth Oklahoma legisla- | 
ture since it began its session here Jan. 





provisions of the bill. 














‘MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio’ 








The Indemnity 


St. Lou 


Asset, over $1,000,000.00 AUT 





| 
| 
| 
| 
| 
| 
| 
rurpose 


term of years and the promotions were 
recognition of past services. Mr. Wie- 
ben is one of the field stalwarts of his 
state. Charles H. Yunker was re- 
elected president; G. W. Grossenbach, 
first vice-president; Robe Bird, second 
vice-president, and Emil Teich, assistant 
secretary. 


Pittsburgh Bank Plan Quiescent 


PITTSBURGH, PA., Jan. 18.—Nothing | 
further has been heard of the reputed | 
of the Commonwealth Trust 
Company of this city to embark in the 
insurance agency business, and it is 
assumed the project has been abandoned. 
The Commonwealth is one of the largest | 
and most powerful financial institutions 
in western Pennsylvania, and does busi- | 
ness with practically 


You can’t judge a man by where he 
every agency of | came from. Learn why he came. 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 
FULL COVERAGE 


Co. of America 
is, ‘Mo. 
OMOBILE INSURANCE In All Its Branches 











ROLLINS BURDICK HUNTER CO., General Agents, Chicago 











Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
FLYNN BUILDING, DES MOINES, 


The Original 
Hog Insuring 


IOWA Company 








FARMERS 


Stock Company 





IOWA 


C. S. RENSHAW, Pres. 


Specializing on Term Insurance for Farmers’ Automobiles 


AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expense 


HOME OFFICE: SIOUX CITY, IOWA 
N. J. HVISTENDAHL, Secy.-Mgr. 


SOUTH DAKOTA 








BANKERS AND SHIPPERS IN 


Capital, $1,000,000 


lena och resident, | Willcox, Peck & Hughes. 
Lg Trust Ca Pren Bankers Trust Company. 
Vice-Pres. Pan Amer. Pet. & Trans. Co. 





DIRECTORS 
Chellis A. Austin, Oswald Kirkby, J. J. Raskob, & V. BR. Thayer, ( an of Board—Bankers 
ie Trust Co. Director, Willer, Peck & Hughes, E. DuPont 4 Nemours Co. & Shippers Ins. Co.), 
_ ee 7. i é Clinton V. Meserole, (V. P. Bankers & Shippers J. "Sovteld Howe, (V. P. Bankers & Shippers eee yonme Nati Bank. 
“ ar I 5% isha Walker, 
James Barber, (V. P. of Bankers & Shippers Pres. Pacific Fire Ins. Co. Pres. "Maritime Und. Agcy. Inc. tor -Amer, Pet. & Trans. Ga, 
Ins. Co.), Charles E. Peck William Lane, John J. Watson, J 
President Barber & Co. 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 


SURANCE CO. OF NEW YORK 


Surplus, $1,381,841.59 


Vice-Prea. Guaranty Trust Co. 
John A. Spoor, 
Chmn. Chego. Junction Ratlw: 
Harold Stanley, (V. P. Bankers & Shippers 
Vice-Pres. Guaranty Trust Co. 
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—the Right Way 
to Write Automo- 
bile Insurance 











You can count them on the fingers of one 
hand—the five forms of insurance which 
combined mean full coverage for automobiles. 


ester can write them in one policy—Fire and Tornado, Theft, 
Property Damage, Collision, Liability—any one or five-in-one— 
if you are an agent of this Company. 


That’s the right way to write automobile insurance. 


Are you writing ’em right? If not, or if so, write us for full information about full 
coverage and “Lowest Net Cost Automobile Insurance.” 








Cash Capital 
Paid Up..$200,000.00 





B. D. Lecklider 
President 
Net Cash he 
Surplus.....129,231.30 Seward Glonsieer 
Surplus t CASUAL SURANCE CO. Secretary 
Poli +i and 


Holders ....329,231.30 HAMILTON, OHIO Manager 
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RESIDENCE BURGLARY 
LINE IS BIG PROBLEM 


Heavy Claims Impress on Under- 
writers the Urgent Need for 
Remedial Action 


TWO PLANS CONSIDERED 


General Application of Coinsurance 
Clause or Division of Coverage 


May Be Remedy 





NEW YORK, Jan. 18.—In round 
figures the stock casualty companies 
writing burglary and theft insurance in 
the United States secured in premiums 
from the business during 1919 close to 
$12,000,000. While the returns for 1920 
are not yet available and are not likely 
to be for some weeks, it is 
they will total not far from $20,000,000. 
Business has been piling in to every 
company, induced by the many sensa- 
tional bank robberies and holdups re- 
cerded in the press almost daily and 
by the still more numerous robberies 
suffered by merchants and household- 
ers. In the past twelve months the 
problem of company managers was not 
how to secure additional burglary busi- 
ness, but rather how to check the inflow 
without offending worthy agents and 
prospective policy holders. The Trav- 
elers Indemnity, which in 1919 wrote 
$1,068,432 in burglary and theft premi- 
ums, is credited with having taken in 
close to $2,000,000 on The same account 
last year. Heavy gains are also under- 
stood to have been made by the Aetna 
Casualty, the Fidelity & Casualty and 
others of the great burglary writing 
offices. 


estimated | 





Few Will Show Profit 

But if the premium income from this 
branch of underwriting was excep- 
tionally heavy in 1920, too, 
losses, and it is a matter of grave doubt 
li any office will be able to record a 
profit, figured upon an earned premium 
basis—and no other basis is worth con- 
sidering. Roughly speaking, residence 
business contributes 50 per cent of the 
income on burglary and theft business 
and the claims from this division have 
been and still are highly excessive. 
While there has been a lull in the num- 
ber of bank losses of late, owing to 
the greater care exercised by financial 
men in safeguarding their property and 
the mercantile business has been taken 
in hand by the underwriters and a 
method of handling it adopted from 
which much is expected, the residence 
branch continues in a serious plight 
and demands prompt remedial atten- 
tion. It was to consider the residence 
business that a special meeting of the 
chief executives and their burglary de- 
partment managers was held in this 
city some days ago. While no plan of 
teform was suggested the company 
heads all expressed their willingness to 
adopt whatever plan the division men 
might agree upon that would likely 
ona the situation and give it a fair 
rial, 


urged to give the matter 


so, 


The department managers were 
attentive study 


were the | 
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FIDELITY BOND BUSINESS GOOD 


men who take sums to keep women on 
the side. The amount these youngsters 
are able to get away with rarely makes 
any big crimp on the loss ratio. 


Social Ambition to Blame 


BALTIMORE, MD., Jan. 18.—Surety 
companies experienced an increase q 
fidelity bond business of approximately 
25 per cent in 1920. However, this 
increase is expected to be far eclipsed 
this year. While the 





business showed | Peer ‘ 7 \ ‘ 
a satisfactory increase, most of the | Nine times out of ten you'll find | 
companies report that the loss ratio | that in the big claim it’s simply a case 
also increased about the same extent. 
In no cases is the loss ratio in this line | Woman, rarely the husband. The wife 


will want clothes, automobiles, etc., to | 
keep up appearances and in order to 
make a big splurge in society. 


expected to be lower, although several 
of the companies report that their loss 


ratio is about the same as 1919. There | 


“In times of money tightness,” said | is Only one thing for the husband to | 
one underwriter, “the employer starts do--steal it. Usually he is in a position | 

° : nee sre . , } 
going over his books, checking up every | Where he can make _away with the 
penny. Some are finding that employes | ™oney without arousing much suspi- 
are not necessarily honest simply be- | C!on_at first. 


“For example: 
towns there recently died the president 
of the town’s only bank. 
mansion, automobile, servants, 
was the big man in the church. In 
fact, he was the man in the town. To 
accuse him of stealing was something 
unthought of. Like Caesar’s wife, he 
was above reproach. However, after 
his death it was discovered that he had 
been stealing from the bank for forty 
years. Why? Simply because his wife 
wanted to keep up appearances.” 


cause they hold big positions. Quite a 
few employers are discovering that 
their employes have been hitting the 
high spots. What’s the result? <A big 
fidelity bond business.” 





etc.; 


Causes of Loss Ratio 


What were the main causes of the loss 
ratio? What effect did the unsettled 
conditions play? These were some of 
the questions the writer put to fidelity 
bond underwriters. 

“Talk about high cost of living and 
unsettled conditions having a big effect 


Fags Neurotic Condition Seen 
on the loss ratio is all bosh,” asserted . 


one official. “It is true that those con- Yet another underwriter declares 
ditions may play a big part in the small | that the main cause for the loss ratio 
claims that we get in. But in the claims | is the unsettled conditions—the neu- 


rotic state of the country. The extrav- 
agance and high living that was very 
noticeable at the beginning of last year 


that really count, the big ones from 
the big fellows, it’s simply a case of 
‘Keeping up with the Jonses’ or else 


speculating on the market. has practically vanished, but while it 
“You ask whether in some of these| lasted, he declared, it caused quite a 
big claims the main cause isn’t high | few losses. 


living, keeping of women. No. Simply 
because by the time a man holds a 
responsible position where he can get 


Companies writing position bonds, it 
is rumored, have quite a big loss ratio 
on this line, due to the high cost of 





away with a really big sum, he is no | living, gambling and other causes out- 

longer young, and it is usually young | lined above. 
and to endeavor to outline a program | has been decided upon recently for mer- 
at the earliest possible moment ji | cantile risks, while the other provides 
‘ : z an 5 | for a division of the coverage. The lat- 
Studying Residence Business } ter is more generally favored by com- 
pany managers, who argue that under 


The Burglary Insurance Underwriters 


the application of the coinsurance clause, 


Association has been giving the matter | which the majority of the property own- 
of residence business serious study for | ers do not understand, and concerning 
months past, its members fully appre- | which underwriters themselves are not 
ciating the need for taking action that | jin agreement. confusion and irritation | 
would place the business upon a more} would result. and the plight of the in- 
satisfactory plane. Sometime ago it de- | surance companies under its general use | 
cided upon a rate advance, but was | would be even worse than it is at the 


forced to recall its figures owing to the 
refusal of certain offices to abide by 
them. Because of its action in rescind- 
ing the increase the Fidtlity & Casualty 


present time. 


Basis of Proposed Division 


withdrew from ihe organization and has | _ Under the suggested scheme of divided 
not since renewed its membership. Presi- | insurance, the re ssidence contract would 
dent Hillas of the Fidelity & Casualty | cover a fixed percentage upon general 
was one of the speakers at the gather- | household effects, and a set amount upon 


ing of company men held here a few | jewelry, silverware, furs and like arti- 
days ago, when the residence business | cles of value, which contribute over 60 
way under review. percent of the residence losses. Rugs, 
_ paintings and fancy  bric-a-brac are 

Two Plans Considered Lene and not easily made away with 

The residence committee of the Bur- | by crooks, while on the other hand, jew- 
glary Association is made up of F. S. elry. furs and to a lesser extent silver- 
Garrison, Travelers (chairman), J. J. ; Ware, can be readily secreted and so 
Flynn, Massachusetts Bonding; R. W. changed as to be easily saleable, and to 
Myers, Aetna Casualty: D. C. W. Me- | render identification almost impossible. 
Intyre, Continental Casualty Company; | It is such articles as these that the pro- 
A. B. Anderson, Royal Indemnity, and | fessional and the amateur thieves hunt 
Frank Aiken, Hartford Accident & In- | for and which give such concern to the 
dGemnity. Two plans are now being seri- | underwriters. Managers argue further 


that if the insurance policy covered only 
a percentage of its face upon the valu- 
ables, the assured, appreciating the 


(CONTINUED ON PAGE 50) 


ously considered by the committee with 
respect to residence business. Cne con- 
templates the application of the coinsur- 
ance clause to policies of this class, as 





| 
of social ambition on the part of the | 
| 
| 
| 


In one of the country | 


He had a big | 





Rates 


AUTOMOBILE MANUAL 


OUT FOR THE YEAR 


Been Reduced 
the Three Country 


Have in 


Classes 


OTHER CHANGES ARE MADE 





Collision Groups As to Age Are In- 
creased, There Now Being Five 
Instead of Three 


The National Workmen’s Compen- 
sation Service Bureau has worked out 
the experience on property damage, lia- 
bility and collision rates. The com- 
panies promulgated a new rate for 1921, 
dating back to Jan. effective as of 
Jan. 1, retroactive to Dec. 1. The rates 
on liability and property damage are 
increased in the class 1 territory 18.4 
percent; in class 2 territory, 16.2 per- 
cent; in class 3, 19.8 percent; in class 4, 
10.6 percent; in class 5, 9.6 percent. De- 
creases are made in the country towns. 
In class 6 towns the decrease is 12.2 
percent; in class 7, 25.4 percent; in 
class 8, 32.5 percent. 

The bureau found in going over the 
experience that the higher costs of ma- 
terial and labor have seriously affected 
property damage rates. In addition, 
where people have been injured or killed 
there were greater demands on the 
assured. This is particularly true in the 
larger places. In the country towns 
the experience was much more favor- 
able and hence a decrease is made. The 
country town rates will now enable the 
agent to compete with the mutuals and 
reciprocals. With lower fire and theft 
rates the ammunition against the mu- 
tuals will be very strong. There has 
been a 10 percent increase for com- 
mercial cars in the first five classes of 
towns and decreases in six, seven and 
eight towns. Some cities have been 
shifted into another class because of 
local experience. 


Collision Groups Increase 


Five different collision rates apply 
according to age of car instead of three. 
There have been some reductions in 
collision rates, but the change is not 
material. Commercial delivery will be 
permitted without additional charge if 
no structural change made in the 
body of the car. Owners of grocery 
stores, meat markets, cleaning and dye- 
ing establishments and so on can take 
out insurance at the private passenger 
rates with the privilege of using the car 
for delivering goods. The payroll basis 
will be continued in getting at the pre- 
mium on fleets, the daily use basis be- 
ing an alternative plan. 


is 


Decrease on New Cars 


So far as collision rates are con- 
cerned there is a decrease on new Cars. 
New cars are those that have not been 
driven longer than six months. The 
rates on new cars, however, are still 
higher than on old ones. There is a 
gradual increase on the old cars. Com- 
mercial cars were put in one group. 








Now they are put in five. 
The substance of the changes are: 
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It Goes 
Three Ways. 


The slogan of the Southern Surety 
goes three ways. Put the empha- 
sis where you will, it still is the 
slogan of the Southern. 


Let the Southern serve you. 
Let the Southern serve you. 
Let the Southern serve you. 


No matter how you read it the 
Slogan holds true. Try us out. 


Admitted Assets - $4,167,279.33 


Raw... Jean nD 
Capital - - - - 1.000,000.00 
Surplus - - - - 582,398.33 


OUTHERN 


urety Company 


Home Office 
DES MOINES, IOWA 


























Private Passenger Automobiles.—The 
present method of rating liability and 
property damage is continued. There 
will continue to be three sets of rates, 
one for full pleasure-business use, the 
8 percent restriction form of coverage 
and the 20 percent restricted form of 
coverage. These restricted forms are 
extended to territories 7 and 8. Under 
policies issued at the full pleasure and 
business rates the exclusion of commer- 
cial delivery by a private passenger car 
has been eliminated. The purpose of the 
change is to recognize that any private 
passenger automobile may occasionally 
carry merchandise. An effort has been 
to broaden the coverage without de- 
manding the 50 percent § additional 
charge. Under the 8 and 20 percent re- 
stricted forms? the exclusion of commer- 
cial delivery is not changed. 


Increase in Large Towns 


The increase in rates for territories 
1, 2, 3, 4, 5 and 5A was made only after 
eareful study of the experience. Con- 
sidering the present trend in automobile 
accidents and claims, the increase is ab- 
solutely justified. Where a city has had 
in force for some time well planned and 
executed traffic regulations with scru- 
pulous regard to the safety of the pub- 
lic and where its experience has been 
better than the class in which the city 
has previously been placed, the condi- 
tions in that city have been recognized 
by change in schedule. 

There are five age groups instead of 
three for collision insurance. The pres- 
ent level for collision insurance is main- 
tained but the use of the five age groups 
has changed the distribution of the rates 
in a way that will avoid the sharp dif- 
ferences noted in the past. The defini- 
tions of the five age groups correspond 
to those that are used in automobile 
fire and theft insurance. 

* * * 

Commercial Automobiles.—There are a 
few changes in this class. The present 
classifications are continued as are also 
the three so-called load capacity differ- 
entials. Rates have been amended in 
line with the experience. The result is 
much the same as with private passen- 
ger automobiles. There is an increase 
in the large cities and more congested 
areas and reduction in the small towns 
and country. Age differentials have been 
introduced in collision insurance. Colli- 
sion rates for risks coming within cer- 
tain particularly hazardous classifica- 
tions require an increase of 100 percent 
or more above the rates for other class- 
ifications, 

* * * 

Automobile Garages and Dealers.—The 
present rates are continued except where 
a city has moved from one schedule to 
another. Although every garage risk 
involving a pay-roll in excess of $25,000 
is subject to individual rates the manual 
contains rates for pay-rolls in excess of 
$25,000. In the past it has not been 
possible to quote a rate for a risk in 
excess of $25,000 until the individual 
rate was announced. In the past where 
insurance has been written for a garage 
conducted by a partnership it has not 
been necessary to require an additional 
premium to cover the individual liabil- 
ity of any partner for his own operation 
of cars. Under the new manual mem- 
bers of a firm are treated the same as 
officers. of a corporation. If a partner 
wishes to be covered for his own indi- 
vidual liability while driving an auto- 
mobile, he must be included as an addi- 
tional insured at the rates provided for 
additional insured under garage risks. 

* * * 

Livery and Public Automobiles.—There 
has been a readjustment of rates in this 
class. A more satisfactory classification 
for real livery automobile has been pro- 
vided, it meaning a machine rented with 
chauffeur in attendance subject to call 
from a garage and used by the hour or 
day for social functions, shopping, tour- 
ing and other work without the short 
haul and trip jobs, such as the carrying 
of passengers to and from railroad sta- 
tions for standard fares and work which 
compares more with that of a taxi-cab. 
The real livery automobile is classified 
as a “Private Livery Automobile.” The 
machine of the private passenger type, 
subject to call from a garage and used 


for general passenger carrying persons | 
and also for short hauls and station | 
work is known as a “Public Livery Au- | 


tomobile.” Any automobiles coming 
within this classification have in the 
past been insured at livery rates al- 
though they are not pure livery risks. 
The hazard of the public livery auto- 
mobile is about the same as a taxi-cab. 
A private livery automobile is much like 
the regular private passenger automo- 





TO HEAD DEPARTMENT 


CROWLEY TO MISSOURI STATE 





Travelers’ Man Will Organize Acci- 
dent and Health Department for 
St. Louis Company 





HARTFORD, CONN., Jan. 18— 
Maj. John J. Crowley has resigned as 
an assistant secretary of the accident 
department of the Travelers and will 
leave about March 1 to become a vice- 
president of the Missouri State Life of 
St. Louis. Mr. Crowley goes to that 
company to organize an accident and 
health department. 

T. F. Lawrence, a vice-president of 
the company, was here last week and 
signed up Maj. Crowley. There is ad- 
ditional interest taken in the affair in 
this city because Mr. Lawrence is also 
a former resident of this city. and it will 
be remembered that only a few years 
ago the Missouri State Life got another 
department head from the Travelers in 
the person of Henry Reichgott, who 
went west to take charge of the com- 
pany’s group business. This company 
also came to Hartford a short time ago 
and took over the legal reserve busi- 
ness of the old Hartford Life. 

Mr. Crowley was born in Hartford 
and spent his school days in this city. 
He was graduated from the local high 
school and since that time has worked 
for the Travelers. During the 16 years 
he has been with that company he 
worked up until four years ago he had 
charge of the actuarial division of the 
accident department. In 1919 he was 
made an assistant secretary. During 
the war Maj. Crowley was loaned by 
the Travelers to the government to 
serve as assistant to the director of the 
War Risk Bureau. He had charge of 
the department of life insurance paid to 
dependents of soldiers and sailors and 
was commissioned a captain and later a 
major. 


Peninsular Casualty Meeting 


BAY CITY, MICH., Jan. 18.—Over 100 
stockholders, officials and employes of the 
Peninsular Casualty attended the annual 
meeting held here last week. 

Among the speakers were Colon C. Lil- 
lie, who was reelected president of the 
company; FE. R. Sprunger, of Michigan 
Agricultural college; Capt. R. G. Crozier 
of Grand Rapids, Dr. F. S. Goodrich of 
Lawton and F. S. Tuller of Detroit. 

The annual reports show the company 
is making excellent progress and is now 
operating in five states. It is planned to 
expand its territory this year. 








bile except that it is a rented car and 
passenger hazard is included. Funeral 
carriages, owned by a funeral director 
and used exclusively for funeral pur- 
poses may be written at a 20 percent 
reduction from rates for the new pri- 
vate livery classification. Heretofore, 
funeral cars have been charged the same 
rates as livery automobiles. 


* * * 


Risks involving five or more automo- 
biles.—The pay-roll basis for commer- 
cial automobiles is continued with a 
change as to coverage for hired auto- 
mobiles. Under the new rule, premium 
for owned cars will be adjusted as for- 
merly. For hired cars the basis of pre- 
mium is a rate per hundred dollars of 
the amount incurred for hiring commer- 
cial automobiles. The reason for this 
is that there may be only one method 
of covering hired automobiles, whether 
in connection with owned automobiles 
or as a separate proposition. In addition 
there is the daily use plan, which ap- 
plies to any risk, having five or more 
automobiles of any kind. It is an eX- 
tension of the present adjustable basis 
for private passenger automobiles. All 
hired automobiles whether of the private 
or commercial type may be insured un- 
der the new manual on the basis of the 
rate per hundred dollars of the cost of 
hire instead of the rate per hour. It 
was found that in many cases the as- 
sured did not know the exact nuraber 
of hours but was in a position to advise 
as to the cost of the hired automobiles. 
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President Edson S. Lott of the United 
States Casualty, almost single handed, 
igs conducting a campaign against mu- 
tuals and reciprocals that is far-reaching 
in its results. President Lott is not only 
sending much material to his own 
agents, but also to every member of 
the National Association of Insurance 
Agents. In addition he has a list of 
companies and general agents that have 
requested him to do the needful when 
he gets out any of his seething and 
burning material. Agents all over the 
country are using his pamphlets to cave 
their business and to regain lost lines. 
Mr. Lott is deluged with correspond- 
ence because of his big campaign. Many 
agents take his advertisements in the 
insurance papers and use that material 
as a canvassing document. He is put- 
ting in long hours and burning up 
much energy. He has the satisfaction, 
however, of knowing that he is doing 
a wonderful work. 


S. B. Brewster, assistant secretary of 
the American Surety and manager of 
its burglary insurance branch, left New 
York Monday upon a two months’ 
swing about the country which will 
take him as far south as Austin and 
west to Los Angeles, returning home 
by way of Denver and the central west. 
Under Mr. Brewster’s administration 
the burglary business of the American 
Surety has developed satisfactorily and 
the prospect for its further growth 
along safe lines is decidedly bright. 


The London Guarantee & Accident 
has inaugurated a service bulletin for 
agents. In its initial issue the service 
bulletin states that it does not con- 
template a house organ of the common 
variety, containing nothing but articles 
gleaned from insurance journals. It also 
promises not to give the standing of 
various agencies as to volume of busi- 
ness or tell about contests that are be- 
ing put into effect. It states that it 
will not be filled with sale quips plucked 
from humorous publications, nor will 
the pages be filled with self congratu- 
latory articles about the company and 
its management. The service bulletin 


will take up the subject of rate mak- 
ing in the compensation and liability 
field and have educational articles as 
to it. The new bulletin will take up 
other subjects in an educational way. 


_ 


An interesting article recently ap- 
peared in a Louisville newspaper con- 
cerning James Walter Ford and George 
Walter Ford, who are superintendents 
of the Kentucky Central Life & Acci- 
dent. These two men are brothers, and 
twins at that. The men are 40 years 
of age, next door neighbors, dress alike, 
look alike and talk alike. . Until re- 
cently they tipped the scales at 175 
pounds each, but recently George took 
on 17 pounds of extra weight. They 
went to Louisville in 1901 from a farm 
in Taylor county, Ky., where they spent 
their boyhood. 


William E. Tucker, vice-president of 
the American Bonding & Casualty, who 
recently resigned, has become the resi- 
dent vice-president of the Fidelity & 
Deposit at Louisville. 


Col. John V. Clinnin has resigned as 
associate manager of the United States 
Fidelity & Guaranty at Chicago to 
take up another business connection, 
the nature of which has not yet been 
announced. His resignation becomes 
effective Feb. 1. 

Col. Clinnin went with the United 
States Fidelity & Guaranty about a 
year and a half ago. He had had no 
previous insurance experience, but had 
practiced law and was a former officer 
in the army with a splendid war record. 
Col. Clinnin spent 24 years and 8 
months in the United States Infantry, 
rising from the rank of private to a 
colonel. He served in the Spanish- 
American war, the Mexican border 
trouble in 1916, and was with the ex- 
peditionary forces in the World war. 

Col. Clinnin will not leave the in- 
surance business. While he is not in 
a position to make public his new con- 
nection at the present time, it has been 
definitely decided upon and is a posi- 
tion of an insurance nature. 











Employers Indemnity Entertainment 


Following a custom which has now 
been in vogue for the last four years, 
the home office force of the Employers’ 
Indemnity at Kansas City gave a very 
happy holiday party recently under the 
auspices of the Bicor Club. A dinner 
was served and a program of entertain- 
ment was offered by talented members 
of the Employers’ Indemnity home office 
family. 

President E. G. Trimble was honored 
as in previous year with an appropriate 
gift, and he and the other executives of 
the company reciprocated by presenting 
each home office employe with a Christ- 
mas check, varying in amount according 
to the length of service of the recipient. 

The entertainment provided by mem- 
bers of the Eicor Club was a big success. 
Numbers were given by the Eicor Glee 
Club and the Kazoo Band, two musical 
units affiliated with the club. Mrs. E. 
G. Trimble, wife of President Trimble, 
and Mrs. John H. Brogan, wife of the 
manager of the Employers’ Indemnity at 
Buffalo, N. Y., were among the guests. 


Aute Liability Drive in Milwaukee 


MILWAUKEE, WIS., Jan. 18—Automo- 
bile insurance men in Milwaukee, as soon 
as the new rates were received here last 
week, started a drive to sell automobile 
liability insurance. The reductions in 
rates in the new schedules, it was stated, 
at last put the “regular fellow on a par 
With the mutuals, and now is the time 
to get to it.” In anticipation of the new 
Tates, a survey was made and an aston- 
ishingly large proportion of automobile 
Owners found here who carry only fire 
and theft insurance on their cars. Very 
little property damage insurance, com- 
paratively, was also divulged by the sur- 
vey. L, H. Armstrong, of the Travelers, 
whose state meeting is scheduled for the 
Week, expected a thorough discussion of 
the new automobile rates, and antici- 





pated a vigorous selling campaign on 
the part of- all companies interested. 


Farewell Dinner for Sprague 


BALTIMORE, MD., Jan. 18.—Harry B. 
Sprague, whose resignation as head of 
the contract department of the Maryland 
Casualty went into effect Jan. 15, was 
tendered a farewell dinner Jan. 13 by 
various department heads of the Mary- 
land. Walter L. Clark, general counsel 
of the company, was the toastmaster. 
Among those present were President F. 
Highlands Burns, Robert Carman, United 
States district attorney; Walter L. Clark, 
general counsel; Alexander Cockey, as- 
sistant superintendent contract depart- 
ment; George F. Cushwa, superintendent 
of bond claims; E. H. Fishman, Maryland 
agent at Cleveland; Ralph L. Procter, 
Mr. Sprague’s successor; L. C. Reynolds, 
superintendent judicial section; William 
T. Unverzagt, superintendent of agents; 
and James T. Wilson, a Baltimore agent. 





Hedden Made Chairman 


H. C. Hedden of the New Jersey Fi- 
delity & Plate Glass was elected chair- 
man of the Plate Glass Insurance 
Exchange of New York at the annual 
meeting. Other officers chosen were F. 
S. Garrison of the Travelers, vice chair- 
man, and E.. W. Chambers of the 
Lloyds, secretary-treasurer. 


Hord Made Vice-President 


Eugene F. Hord, for the past five years 
resident manager at New York for the 
Maryland Casualty, has been elected 
vice-president of the company as well. 





The Georgia compensation rating 
board has been formed te administer the 
new compensation law, which becomes 
operative March 1. 





NEW HAZARDS DEVELOP 


‘GUN TOTING AND HOME BREW 


—_—_——— 


Accident and Health. Underwriters 
Exrect Them to Cause Increase 


in Loss Ratio 





BALTIMORE, MD., Jan. 18.—The 
crime wave, which has been sweeping 
the country, much to the sorrow of 
the police and burglary underwriters, 
has added what is feared will be a seri- 
ous hazard to accident insurance. 
Richard H. Thompson, chairman of the 
Bureau of Personal Accident and 
Health Underwriters and vice-president 
of the Maryland Casualty, terms this 
new hazard the “firearm hazard.” The 
loss ratio in 1920 is reputed to have 
been rather high and this new hazard 
is expected to add a few points to the 
loss ratio. 

“Gun Toting” Now Common 


“Due to the country-wide holdups, 
robberies and assaults,” said Mr. 
Thompson, “‘totin’ a gun’ has become 
nearly as common as carrying a bunch 
of keys. Old Man Law of Average will 
prove that ‘didn’t know it was loaded’ 
and other tricks will get an unusually 
heavy toll, followed closely by a large 
number of accidents due to the han- 
dling in various ways of firearms by 
inexperience persons and through their 
more frequent use by the experienced. 
Further, the chances are that as the 
number of unemployed increases thou- 
sands of men now familiar through 
service with the use of firearms, drawn 
into the ‘crime wave’ as an easy means 
of getting ready cash, will turn out- 
laws and with an utter disregard for 
life ‘shoot up’ persons who are slow in 
obeying their commands. These losses 
are bound to push the accident loss 
ratio up a few points.” 


New “Home Brew” Hazard 


In 1920 a very serious health hazard 
also developed that seems to be hitting 
industrial companies just as hard as it 
is striking the big commercial giants. 
The professional term is “gastritis.” To 
the layman, it will be better known as 
“home brew.” The medical examiner 
for an industrial company informed the 
writer that to make “home brew” cor- 
rectly the maker must be a thorough 
student of chemistry. There are certain 
ingredients, he stated, which must fer- 
ment for a certain period and unless 
“home brew” is made according to the 
rules of chemistry, it develops poison 
or else causes stomach trouble. 

“Due to country-wide prohibition 
‘home brew’ is one of the most popular 
forms of indoor sport,” said Mr. 
Thompson. “As very few receipts are 
analyzed, stomach troubles without end 
are bound to follow. One very promi- 
nent stomach _ specialist recently 
facetiously remarked that it was the 
duty of the government in order to help 
sustain the strength of the nation to 
issue a standard receipt that was with- 
out harmful effects on the stomach. 
These cases are going to catch the 
health loss ratio on the way down and 
make it pause even if there is no return 
of the ‘flu.’” 

The superintendent of a rather large 
agency of one of the big Southern in- 
dustrial companies told the writer that 
during the summer and fall months a 
vast majority of his claims were due to 
“gastritis.” 

“I began to think,” he said, “that that 
was all the doctors knew how to write.” 


New Plate Glass Manual Out 

A new plate glass manual has been 
issued, showing the new rates which will 
be effective Feb. 1. The manual estab- 
lishes a complete readjustment in the 
methods of rating plate glass risks. In- 
stead of the flat rate provided in the 
old manual it sets forth rates regulated 
according to zones. Each state is sub- 
divided into city or county zones and 
rated accordingly. The new manual pro- 
vides for a slight decrease in the rates 
over those in the old one. 





YEAR A PECULIAR ONE 
FOR DISABILITY, MEN 


Loss Ratio Apparently Lower for 
1920, Due to Heavy Volume 
of Business 


TOTAL OF LOSSES HEAVY 


Several Contributing Facters—No Gen- 
eral Slump This Year Seen by 
Underwriters 





BALTIMORE, MD., Jan. 18—The 
year just closed was a very peculiar one 
from an _ accident-health standpoint. 
From what started out to be a year ef 
a big loss ratio, all reports seem to in- 
dicate that the combined accident and 
health loss ratios for most of the com- 
panies will be slightly lower for 1920. 
However, as one accident-health under- 
writer pointed out, the loss ratio in 
reality was larger last year. Most of 
the companies showed a large increase 
in business, the largest of the year un- 
doubtedly being the U. S. F. & G,, 
which showed a joint increase in busi- 
ness of 60 percent. This underwriter 
raised the point that the enormous in- 
crease in premium volume caused the 
loss ratio to show a decrease. Taking 
the experience of the U. S. F. & G. asa 
criterion, for it undoubtedly was about 
the same as the rest of the companies, 
it appears that in 1919, with health pre- 
miums of $222,725, the loss ratio was 
56 5/10 percent, while in 1920, with the 
business showing an increase of over 
80 per cent—the figures being $405,283— 
the ratio dropped only 1 2/10 percent. 
The accident figures, with an increase 
of over 43 percent, dropped 2 percent. 
In 1919, with a premium volume of 
$369,208, the loss ratio was 42 percent. 
Last year the loss ratio was 40 percent, 
while the premiums amounted to $528,- 
210. The company in giving the rea- 
son for the decrease in the loss ratio 
stated that the loss ratio showed a de- 
crease because of the larger increase in 
premium volume. 


Getting Down to Normal Figures 


This company, though, makes the 
statement that the loss ratio is slowly 
but surely getting down to normal fig- 
ures. Underwriters of other companies 
endorse this view. It was only natural 
that after the war the country would 
be in a neurotic state, they argue, but 
now the storm is over and in six or 
nine months the seas will have sub- 
sided into something like pre-war con- 
ditions. 

Big contributing factors to the high 
accident loss ratio were an unusually 
large number of death claims, the shot- 
gun (hunting cases, usually) and the 
“firearm hazard.” The two main causes 
for. accidental deaths during the year 
were the automobile and drowning. 
Then again, several of the companies 
were on for large sums in the Wall 
street explosion. 

“The sequellz of the flu,” as one un- 
derwriter puts it, was the main cause 
for the health loss ratio. Under that 
category he places protracted cases of 
disability from arthritis, heart trouble, 
nervous breakdown, pneumonia and 
tuberculosis. 


Reasons for Increased Volume 


The United States Fidelity & Guar- 
anty, which had the remarkable in- 
crease of 60 percent in its accident- 
health business, gives the following 
reasons for its enormous increase in 
premium volume: 

Cultivated line more intensively than 


ever before and found that accident and - 


health insurance was more saleable than 
ever before because of the prosperity 
of most of the business men, particu- 


larly in manufacturing and contracting — 
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lines, and secondly, because of the scare 
the “flu” epidemic threw into them— 
probably the greatest stimulus health 
insurance has ever had. Lastly, the 
gradual awakening to the need of pro- 
tection against accident, greatly stimu- 
lated by the automobile and ever in- 
creasing number of accidents caused by 
that vehicle. 


Expect No General Slump 


No one looks for any general slump— 
or any kind of slump, for that matter— 
in business this year. Quite a few pre- 
dict a material increase. The majority, 
though, seem to feel that 1921 will just 
about hold its own. 

Accident-health underwriters believe 
that even in the event of a possible 
business depression, in which case there 
would doubtless be the lapsing of some 
of the larger policies and reduction in 
the limits of a number of others, that 
there will be a sufficient number of 
smaller policies to take away any dan- 
ger of a slump in the business. 

“And I prefer a smaller policy to a 
large one every time,” stated William 
B. Hill, superintendent of the accident- 
health department of the United States 
Fidelity & Guaranty. 





National Surety Conference 


The agents of the National Surety in 
the central western States held a con- 
vention at the Hotel La Salle, in Chi- 
cago, this week. The territory from 
which the agents will come extends as 
far east as Cleveland, as far west as St. 
Paul and south to the Gulf. 

William B. Joyce, president of the 
National Surety, and E. A. St. John, 
vice-president, together with several 
other officials from the home office, are 
in Chicago and will address the meeting. 
The topics to be discussed will deal 
principally with the promotion of new 
ideas and business development. 

At the close of the convention Presi- 
dent Joyce will leave for his winter 
home in Beverley Hills, Los Angeles, 
Cal., where he expects to spend an ex- 
tended vacation. 





HIGHER PLANE SOUGHT 


BUTTONS FOR ACCIDENT MEN 





Minneapolis Association Takes Steps to 
Raise Standards of Business 
Over Country 





MINNEAPOLIS, MINN., Jan. 18.— 
Following a lengthy speech by Gustaf 
Lindquist, recently reappointed insur- 
ance commissioner by Governor Preus, 
in which he said the accident and health 
business has received more justifiable 
criticism than any other branch of in- 
surance, the newly organized Accident 
Underwriters’ Association of Minne- 
apolis took first steps in a movement 
intended to be nation-wide in its scope, 
with a view to preventing future 
criticism of the accident and health 
business. 

It was definitely decided as a step in 
that direction to get out buttons for 
all members; to recommend to the 
public that it deal only with men hav- 
ing the buttons; and, finally, that 
prominent companies in all the leading 
cities of the United States be told of 
what has been done here and advised to 
do likewise. With this end in view, J. 
B. Fewel, secretary-treasurer, now is 
preparing a detailed form letter for 
presentation to companies or individ- 
uals in other cities, including New 
York, Philadelphia, Kansas City, Chi- 
cago, St. Louis and a score of others. 


Endorses Standard Contract 


During his speech before the asso- 
ciation Thursday, Mr. Lindquist en- 
dorsed a uniform standard of contracts 
for all companies. He said that this 
was criticised by some as a move to 
promote the business of the stronger 
companies, but that in reality the main 
idea was to protect the purchaser of 
accident and health insurance. 





The commissioner said among other 


things that no license should be issued 
to any agent not employed all the time 
in the insurance business because the 
part-time man is an incompetent solici- 
tor, who is not in possession of a suf- 
ficient number of facts to advise pur- 
chasers properly about accident and 
health insurance. All companies are 
eager and willing to serve the best 
interests of the public, he said, but its 
best interests are not protected when 
represented by a part-time man. 


Results Rest With Agents 


The underwriters of accident and 
health insurance, like officers of com- 
panies, are responsible, he said, for the 
success of the accident companies. Un- 
derwriting agents must have knowledge 
and experience, according to his asser- 
tions, if they would properly fulfill the 
responsibility they have in selling the 
public and at the same time protecting 
the interests of the companies. 

“In the past the accident and health 
companies have received more justifiable 
criticism than any other branch of insur- 
ance and it has been largely due to the 
men who get the business,” Mr. Lindquist 
said. 

The speaker went on to explain that 
the main trouble has been the slipshod 
methods of the agents, the extreme haste 
to get names on dotted lines without 
genuine and substantial description of 
the coverage furnished by the companies 
and the general knowledge that many 
who take out accident and health insur- 
ance don’t know what they’ve bought. 

Amplifying all this after the meeting, 
J. B. Fewel, the secretary-treasurer, said 
much business is obtained for personal 
or friendship reasons, that many get ac- 
cident and health insurance from rela- 
tives or because of some business obli- 
gation. . 

“Hereafter we hope to put the accident 
and health business on the highest possi- 
ble plane consistent with business sense,” 
Mr. Fewel said, “and that’s one of the 
reasons why we have adopted the button, 
something business men generally will 
hear a lot of in the future. The button 
will take the place of written credentials 
for the man who wears it. The man who 
buys will know he is dealing with some- 
one who is reliable. 

“As there are very few accident under- 





SURPRISED AT THE ACTION 


Casualty Companies Thought Agents 
Did Not Want a Participating Pol- 
icy Issued in Competition 





NEW YORK, Jan. 18.—Casualty com. 
pany executives are not a little puzzleq 
over the agitation of the New York Ag. 
sociation of Local Insurance Agents, for 
the revision by the stock offices “of the 
rates with the difference in the cost 
of the organization policies issued by 
the mutual companies or issuance of a 
contract that will participate in somg 
equally sure method and take up the dif. 
ference in cost end.” 

When some weeks ago the company 
executives debated the practicability of 
issuing a participating policy, represent. 
atives of the National Association of 
Casualty & Surety Agents entered a vig- 
orous protest against their doing any- 
thing of the kind, and likewise objected 
strenuously to the granting of excess 
coverages. Believing that these men 
spoke for the entire agency body. The 
company managers decided to drop both 
propositions, hence their surprise over 
the petition of the New York state asso. 
ciation members. 





Inter-Ocean Casualty Record 


The Inter-Ocean Casualty of Cincin- 
nati, O., reports a net premium income 
for 1920 of $787,895, an increase of $266,- 
828 over the preceding year. 








writers’ associations in the country, we 
feel assured that thousands of insurance 
men will be interested in the new move- 
ment. We believe that associations 
ought to be formed in all big cities and 
that the business generally ought to be 
lifted up as much as possible. We've got 
mighty good men in our line throughout 
the country and there is no reason why 
we should take a back seat for anybody. 
The accident and health business has 
been criticized. Mr. Lindquist is right. 
But there’s a silver lining to every cloud 
and we'll all come into our own before 
long. When that day comes it will be 
the aim of everybody in the business to 
see that every man is ‘properly insured. 





Detroit 


issue participating or 


will write. 





A joint stock corporation that will 


policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


profit-sharing 


A. J. W. Grieg, LL. B. 


President 


H. J. Turngren 
Secretary 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life 
though it has been used to some ex- 
tent in other lines. 
the profit-sharing plan is used in all 
forms of insurance. 


The Title Guaranty and Casualty 
Company of America 


insurance, sentation. 


In Great Britain 


The Title Guaranty and Casualty Company of America 


S. C. Smith 
Vice-President 


D. WwW. Closser, LL. B. 
neral Counsel 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


Michigan 

















Januar} 
a 








January 20, 1921 THE NATIONAL UNDERWRITER CASUALTY 45 


, 








= i ™ 


In my address “The Taint of Communism in Mutual Insurance,” | 


before the Fire Underwriters Association of the Northwest at Chicago, on 
October 6th, 1920, I said: ; 


“There is not a Socialist in the country who is not an out-and-out advocate of mutual insurance cover- 
ing property and industry as the first step and monopolistic state fund insurance as the next step toward 
the Socialistic goal—the ultimate conduct of ALL business, ALL commerce and ALL industry by the i 
STATE. 

All employers who speculate with mutual fire, compensation or liability insurance are not Socialists. 
All men who are conducting such companies are not Socialists. BUT every such insurant and every such 
company is aiding in destroying individual initiative, individual enterprise and individual responsibility, and 
is encouraging ‘collective ownership,’ ‘collective management,’ the holding of all capital as a ‘common 
trust,’ and the elimination or confiscation of all ‘profits.’ Socialists are for mutual insurance as a means 
toward their end. And they do not intend to stop with insurance. They are after EVERYTHING; they 
are especially ‘after’. EVERYBODY with money or property or their equivalents.” 


“THENEW YORK CALL” isthe official newspaper of the New Y ork Socialists. 
It is published by ““The Workingmen’s Co-operative Publishing Association.” 


THE FOLLOWING is a photographic reproduction of that which appeared on 
the editorial page of “The New York Call” on November 25, 1920: 


BB’S THANKSGIVING VINIVNER 


'¢ |Why All Socialists Should Boost the 
Co-operative Movement 


c 
‘SSED| By ARTHUR W. CALHOUN, Instructor in Co-operation, Rand School of | a 
¥, Social Science, 


1. Co-operation is not a scheme for; and industrial administration who will So 
the | the reform of the capitalist system. It| be available for executive positions in li 

« the | is a rmovement for the displacement of| the commonwealth and who will have 

with | the capitalist system. the proletarian point of view. 

2. Co-operation does increase the} 8. It is training the membership in 
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does | bargaining power of the worker in the|thé actual processes of industrial Te 
end- | process by which wages and prices be-| democracy—the running of their own 
ited. | come adjusted to each gther. enterprises for the satisfaction of their; [py 


e in| 3. Co-operation gives a weapon in| own needs. 
the class struggle. The steel strike| 9. It is building up a system of pro-} { 
commissary was provided by the co-| duction and distribution that will one. 
tinst | operative wholesale in the Pittsburg| day be capable, as in Russia, of con-| Tr 
the | and the Chicago districts. Other sim-| stituting the skeleton of the system of 
° arry | iar illustrations abound. distributing goods to the consumer. - Ww 
vies 4, Co-operation gives a field for the} 10..It is approaching the establish- 
porns advocacy of the Socialist philosophy | ment of an international wholesale and B 
wey, | mong people whose minds are not yet international trade, which will give a 
now. | Tipe for the political statement of that | real economic basis to the workers’ in- 
ress | Philosophy. The whole Socialist eco-| ternational. vi 
hout | 20mics can be put across to peaple that} 11. The co-operative movement needs 
con- | Consider themselves moderates, : .{members with the political Socialist 
6. The leadership of the co-operative | and the industrial union point of view, 
rati-| movement is in the hands of “revolu-| in erder to ‘keep it from becoming a 
tionaries”’—advocates of peaceful and| one-sided movement with a purely vol- 
one’s | OTderly approach toward & co-operative untaristic (anarchistic) ideal. The 
is to | commonwealth, present friction between the co-opera- 
evi-| 6 The co-operative movement gives | tors end the Bolshevists in Russia 
ider,| Jobs to a great many Socialists and | points this problem. ; 
ered | Other radicals who are thereby made|. For information as’ to openings, in 
was | free to spend their whole time in prop-|'the co-operative movement, as to 
nony agating their philosophy without fear| training for such positions, and as to 


ke | of loss of employment. _|the way of starting co-operatives, Com- 
. 7. The co-operative movement is deé-| rades should feel free'to address the 
s 
















veloping a group of experts in business writer of this article. 
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THE “RAND SCHOOL OF SOCIAL SCIENCE,” to which the author of 


the above quoted clipping is accredited as “Instructor in Co-operation,” is called a 


“HOT BED OF SEDITION” by T. Everett Harre in “The National Civic 
Federation Review” (edition of July 30, 1919.) 
| EDSON S. LOTT, President, 


United States Casualty Company, 
80 Maiden Lane, New York. 
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~ WORKMEN'S COMPENSATION 














STATE FUND IS REINSURED 





North Dakota Bureau Has Purchased 
Catastrophe Coverage for 
Losses Above $15,000 


BISMARCK, N. D., Jan. 18.—That 
the workmen’s compensation state fund 
of North Dakota has found it advis- 
able to protect itself by the purchase of 
catastrophe coverage is an interesting 
feature brought out in the annual re- 
port of the workmen’s compensation 
bureau. The report says that the re- 
insurance company is to pay all losses 
in excess of $15,000 up to $125,000, 
but does not say with what company 
this business has been placed. 

A reserve of more than $800,000 has 
been created by the bureau in the first 
eighteen months of operation, or to Jan. 
1, 1921, John Steen, state treasurer, 
reports. Independent members of the 
legislature, that is, those opposed to 
the Nonpartisan League, contend that 
there is no need for this large a sum, 
though the report of the bureau, just 
presented to the legislature, declares 
that a large reserve is necessary. 
Commissioners S. S. McDonald and 
ae A. Olsness say that the large ex- 
cess 1s necessary because the bureau 
is required each year to take care of 
all losses of that year, even though 
some claims are not entirely paid out 
until many years into the future. 

A group of bills introduced by Repre- 
sentative Frank A. Vogel and sponsored 
by the North Dakota Federation of Labor 
includes one which would put into force 
the procedure of the Ohio law in regard 
to the collection of premiums where an 
employer fails, neglects or refuses to 
make payment required under the com- 
pensation law. Another bill would amend 
the present law to include railroad men 
who are engaged in tra-state work and 





not benefited by the federal compensation 
statute. 





Many New Bills in Wisconsin 


MILWAUKEE, WIS., Jan. 18.—Com- 
pensation insurance measures, new laws 
and revisions of old laws will flood the 
Wisconsin legislature, now in session, 
according to advices received in Milwau- 
kee by underwriters and others who 
have been in Madison during the week- 
end. 

Among the measures thus far placed be- 
fore the legislature are bills for increase 
in the maximum basis of compensation 
to the actual average wage of $29 per 
week; creation of a fund in the state 
treasury, sustained by a tax on indus- 
tries, whence to pay dependents’ benefits, 
so that greater benefits may be allowed 
to widows and other heirs with large 
families; requirement that employers 
maintain a panel of physicians, from 
which the injured may chose; provisions 
for the use of injunctional power to pre- 
vent employers, who have not provided 
themselves with suitable liability insur- 
ance, from employing men and women 
at all. 

The compensation insurance men found 
that Governor Blaine has expressed 
favor for most of these measures, and 
has definitely pledged his support to a 
number. The task now is to analyze the 
bills, watch all amendments or changes 
in committee hearings and on the floor 
of the legislature, and constantly keep 
in mind that new measures may, for the 
present, be introduced without limit. It 
is freely reported that the “real non- 
partisan measures” are being withheld 
for the present, in order to prevent op- 
posing action. 


Davis Would Extend Ohio Law 


COLUMBUS, O., Jan. 18—During the 
campaign last fall, opponents of Harry 
L. Davis, Republican candidate for gov- 
ernor, circulated the report that if he 
were successful he would start an as- 
sault upon the workmen’s compensation 
law. In his inaugural address, which also 
was intended to take the place of a mes- 








United States Casualty Company 
Edson S. Lott, President 
80 Maiden Lane, New York 


freely insures the liability hazard of 


all types of automobiles 


including those 
used for 

commercial and 

passenger service 








sage to the new general assembly, Gov- 
ernor Davis set these fears at rest. He 
said: 

“A great step forward was taken by 
the last general assembly in making 
compulsory the operation of the work- 
men’s compensation act. The protection 
of the workmen’s interests afforded by 
this law must be still further extended 
to supply a need, the fulfillment of which 
is urgent. A person who is rendered un- 
fit for work by a disease growing di- 
rectly out of the occupation in which he 
is engaged is just as much entitled to 
compensation as is the man who is in- 
jured at his work. The inclusion of 
occupational diseases as a basis for such 
compensation under the law is recom- 
mended. The practical application of 
the benefits of the act now frequently 
leads to delays. A person entitled to 
such benefits usually is in urgent need 
of them. Every effort must be made to 
eliminate delays and to make certain of 
prompt, final disposition of all cases.” 


Long Trip to Write Policy 

KANSAS CITY, MO., Jan. 18—One of 
the longest trips ever made by an insur- 
ance man to write a policy was started 
last week when Joseph J. McGee, one 
of the junior members of the firm of 
Thomas McGee & Sons, of this city, sailed 
for Ceiba, Spanish Honduras. 

Mr. McGee is making the journey to 
Central America in company with W. M. 
List, a contractor who is to build a rail- 





road there for Vaccaro Brothers Fruit 
Company. This section, which is filleq 
with cocoanut and banana plantations, 
is quite mountainous and it will require 
about five years for the construction of 
the road. Mr, McGee will write the 
compensation insurance policy for a} 
employes of the construction company, 
He sailed from New Orleans Saturday, 


Can’t Buck U. S. Supreme Court 


AUSTIN, TEX., Jan. 18.—The attorney 
general’s department has given an opinion 
to the Industrial Accident Board sustain. 
ing the opinion recently given by the 
board to the effect that the board is 
without jurisdiction over injuries occur. 
ring in such manner and in such places 
as would give the courts of admiralty 
jurisdiction. The opinion says: 

“The legislature of the state cannot 
deprive the federal courts of their juris. 
diction conferred upon them by the con- 
situation of the United States, nor can in- 
dividuals, by exercising an option granted 
them by an act of the state legislature, 
defeat that jurisdiction. It is a question 
that involves the jurisdiction of the fed- 
eral courts of admiralty conferred upon 
them by the highest law of the land, and 
we believe it to be useless to take a posi- 
tion that would bring about long and ex- 
pensive litigation, necessitating carrying 
to the Supreme Court of the United States, 
when the holding of that court is plainly 
announced.” 











ACCIDENT AND HEALTH 











COMMENT ON YEAR’S EARNINGS 





Vice-President John Patterson of Mas- 
sachusetts Bonding Tells About 
Accident and Health Business 





Vice-President John Patterson, who is 
in charge of the accident and health de- 
partment of the Massachusetts Bonding, 
announces that the premiums in his de- 
partment last year amounted to $2,851,784. 
This is an increase of $645,341. In two 
years time the business of the company 
has increased 50 percent in this depart- 
ment. In December the accident and 
health premiums amounted to $288,624. 
Commenting on the prospects for the year, 
Vice-President Patterson said: 


The year 1921 is going to be pre- 
eminently a salesman’s year. The time 
of easy sales because of the plentiful- 
ness of money is past. If people pre- 
viously bought accident and health 
insurance because they had plenty of 
money with which to pay for it, they are 
now going to buy it because it repre- 
sents something necessary for their 
continued well-being. Insurance for pro- 
tection and the welfare of the family is 
the thought which will dominate in times 
when general business is getting back 
to normal and the dollar is recovering 
some of its former purchasing power. 

Because the insurance salesman is ac- 
customed to dealing in something that 
is “sold” rather than “bought” his whole 
instinct responds to a condition which 
makes it possible for him to present his 
proposition on a basis of proven merit 
and actual value for the price charged. 
The public is now keen to get full value 
for its money, and the time never has 
been when the importance and necessity 
of being protected against the losses of 
accidents and sickness in a dependable 
company has been demonstrated so effec- 
tively or the knowledge and realization 
of it so wide-spread as right now. Never 
has there been a time in the history of 
the business when the accident and 
health insurance salesman’s opportuni- 
ties to excel all previous accomplish- 
ments were more promising or inviting. 


U. S. F. & G. HEALTH RATES UP 


Increase Made Effective March 1, But 
Will Not Apply to Renewals at 
This Time 


BALTIMORE, MD., Jan. 18.—The 
United States Fidelity & Guaranty an- 
neunces that beginning March 1 its 
health rates will be increased, but will 
not be applied to renewals at this time. 
The company has for the past two 





years refused to increase its health 





rates. Last year the company felt that 
as it would make an intensive drive for 
the business, the enormous premium 
volume would eat up the “flu” after- 
math. In 1919, with a premium income 
of $222,725, the loss ratio was 56 5/10 
percent on a cash-in-cash-out basis. 
Although it admitted that it had heen 
hit along with the rest of the com- 
panies by the influenza epidemic, the 
company decided to wait still another 
year when, with a big drive for the 
business, the ratio might be lowered to 
a satisfactory basis. Last year the com- 
pany had an increase in its health busi- 
ness of over 80 percent, the premium 
volume being $405,283. However, the 
loss ratio dropped only 2 2/10 percent. 

Following is the announcement of 
William B. Hill, superintendent of the 
company’s accident-health department: 


For the past two years we have stood 
almost alone in maintaining the old health 
premium rate of $7 for each $5 weekly 
sickness indemnity in the disability poli- 
cies. We had hoped against hope that 
upon the subsidence of the influenza epi- 
demic loss ratios would return to a pre- 
epidemic basis and we determined to 
shoulder the losses and wait. We waited 
and waited in vain—the epidemic left in 
its wake a trail, nervous break-down, 
rheumatic, heart, pneumonia and _ tuber- 
cular cases that have continued to keep 
up the health loss ratio, so that the end 
of 1920 found it only a point and a frac- 
tion lower than 1919. 

There remained but two courses from 
which to choose—either to curtail our 
policy coverage or increase our premium 
rates and continue to give broad and un- 
excelled protection. Naturally we chose 
the latter, not only for our own benefit, 
but for the benefit of our policyholders— 
present and to be. 

On and after March 1 our premium 
rates for the health portion of our dis- 
ability policies will be as follows: 


Ages Ages 
Ages 18 to 50 51 to 60 
Pilot disability........ $9.00 $12.00 
Realized disability.... 8.50 11.00 
Combination accumula- 
tive disability....... 8.00 10.00 


Forms 1-18-40. E 

These rates are for each 5 weekly in- 
demnity. 

No disability policy will be issued on 
quarterly basis. 

No new risk over 57 years of age Will 
be accepted for disability insurance. 

No complete health rider will be at- 
tached to the policy of any risk over 50 
years of age. 

Weekly sickness indemnity will not be 
granted in excess of concurrent weekly 
accident indemnity. 


Travis Would Pass on Policies 
TOPEKA, KAN., Jan. 18.—Commis- 


sioner Travis has asked the legislature 
to enact a law requiring all accident and 
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health companies doing business in Kan- 
gas to file their policy forms with the 
department and secure the approval of 
the department before the policies can 
pe used in this state. The companies are 
also to be required to file the complete 
classification of risks and the premium 
rates to be charged under each classifica- 
ion. 

27 is also required that if the policy 
form is not proper under the law or it 
contains objectionable features the su- 
perintendent of insurance may refuse to 
permit the use of this policy form until 
the proper corrections are made. It is 
required further that the policies be 
printed in good type and that the excep- 
tions be printed in the same size type as 
the benefits and all riders are to be 
printed in the same size type as the face 
of the policy. It is also required that 
if any reference is made in the policy to 
the application of the insured, a complete 
copy of the application must be shown. 





Opens Topeka Branch Office 


The Mutual Benefit Health & Accident 
of Omaha has opened a branch office at 
Topeka, Kan. G. W. Bucey has been 
appointed state manager in charge of 
this office, which is located in the Mul- 
yane building. 





Great Western Increases Capital 
DES MOINES, IA., Jan. 18.—The Great 
Western Accident of Des Moines voted 
at its annual meeting to increase the 
capital stock from $100,000 to $200,000. 





Business Men’s Indemnity Meeting 
The annual agency meeting of the 
Business Men’s Indemnity of Indianapo- 





lis will be held in Indianapolis next Sat- 
urday. The company’s agency force has 
largely increased since last year and a 
good attendance is expected. 





Approve Stock Company Plan 


Policyholders of the old Hoosier Cas- 
ualty, conducted as a mutual organiza- 
tion, at a meeting at Indianapolis this 
week by an overwhelming vote author- 
ized the new Hoosier Casualty as a stock 
company to take over and continue busi- 
ness, 





Gem City Life’s Figures 


The Gem City Life of Dayton, O., 
showed a premium income in its acci- 
dent department last year of $19,850, 
and a total income in that department 
of $19,879. The total disbursements of 
the department were $16,921. The com- 
pany no whas assets of $371,548, capital 
of $106,550 and surplus of $11,342. 


—_—— 


New York H. & A. Society 


NEW YORK, Jan. 18.—A limitation of 
the membership to 60 was decided upon 
at the annual meeting of the Accident & 
Health Society of New York last week. 
The following officers were elected: 
Chairman, E. H. Antes, broker; vice- 
chairman, A. J. Hodson, Fidelity & Cas- 
ualty; secretary, J. R. Garrett, National 
Casualty; assistant secretary, W. L. Kick, 
Maryland Casualty; treasurer, Clarence 
Giffin, Aetna Life; member of board of 
governors, George L. Forrest, New York 
Safety Reserve Fund. 
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PROHIBITION AND CRIME WAVE 





Two Widely Different Reasons Given 
for Believing It Has Increased 
Number of Robberies 


BALTIMORE, MD., Jan. 18.—The 
other day a group of insurance officials 
were discussing the crime wave and its 
causes. After agreeing that after a 
war the country was bound to be in 
a rather neurotic state, they started to 
look for the main reasons, and dis- 
covered two—prohibition and the auto- 
mobile. 

“Prohibition,” declared one official, 
“is the main cause for the crime wave. 
Take the olden days before this coun- 
try went dry. A crook would make a 
haul and then would celebrate for a 
month. Today, he gets away with two 
or three ‘jobs’ a day, and why? Be- 
cause his head and eyes are clear.” 

This official is not alone in his views 
on prohibition. A police lieutenant also 
asserted that prohibition was the pri- 
mary cause for the crime wave. How- 
ever, his views are rather divergent 
from that of the insurance officials. 

“Prohibition is the thing that is caus- 
ing all the robberies,” he said. “A 
crook, or for that matter a decent citi- 
zen, will drink this bootleg stuff and 
will go out and do anything. The stuff 
makes them crazy and they don’t know 
what they are doing.” 

From two different sources—that of 
the insurance man and that of the po- 
lice—comes the declaration that pro- 
hibition is the underlying cause of the 
crime wave, aside from the neurotic 
condition of the country. The police 
Say there have been more robberies, 
burglaries, in fact crimes of all kinds, 
in this country since prohibition went 
0 effect than when the nation was 
wet, 

Both arguments against prohibition 
have some foundation. The crook who 
Would formerly go on a drunk after a 
job has too much sense to drink the 
bootleg stuff that is sold today, and as 
4 result is in a condition to make four 
or five hauls a day. Supposing, how- 
ever, that he does drink the bootleg 
Whiskey. What is the result? He ac- 
tually becomes crazy for the time be- 
ing; he will go out and commit any 
act of violence where before he would 





have hesitated and fought shy of 
violence. 

As to the insurance official’s other 
argument—the automobile—there can 
be little question. The gathering, in 
agreeing on the automobile, backed up 
its arguments with recent robberies 
where the automobile figured greatly. 
There is no doubt that numerous rob- 
beries would not have been com- 
mitted but for the automobile. 


BROKERAGE NOW EXCESSIVE 








Companies Complain of the High Cost 
of Getting Burglary Insurance 
Lines in Chicago 





Rumblings are heard in Chicago of a 
threatened attempt to get commissions 
and brokerage on burglary business 
down to moderate figures. In spite of 
the high loss ratio on burglary busi- 
ness, commissions running as high as 
35 percent are being paid. Some of 
the companies declare that this is 
illogical and absolutely indefensible. 
The excess commission abuse has grad- 
ually increased until today the com- 
panies seemingly have lost control of 
the situation. A man who has made 
a study of the burglary situation in 
Chicago declares that 20 percent should 
be the maximum paid for any kind of 
business. Owing to the high loss ratio 


on this class he states that there is no 
justification for paying out one-third of 


the premium to get the business. 





Issuing Policies Direct 


The burglary department of the Trav- 
elers in Chicago is now issuing all forms 
of burglary policies direct from that 
office. Applications will be received and 
passed on, and the policies issued within 
24 hours. This will mean a big improve- 
ment in the service of this department, 
as it formerly required a week or ten 
days for applications to be forwarded 
to Hartford, and the policies received by 
the applicant. 


Gathering Health Data 


Members of the Bureau of Personal 
Accident & Health Underwriters are 
now compiling the health statistics of 
their respective companies upon blanks 
prepared by the organization. Data is 
applicable to new or renewal policies 
from Jan. 1 of the present year and 
to losses chageable to such contracts. 

















WE KNOW | 


the safeguards and many advantages which 
our Fiscal Agency Plan for Insurance Com- 
panies offers every company. 


—so do those leading companies who 
are now using the Plan. 


__ We shall be very glad to show how it 
will benefit YOUR company. 


Write us. 


UNION TRUST COMPANY 
CHICAGO 
Capital and Surplus, $4,700,000.00 


At Madison and Dearborn Streets 
**Since the Great Fire’’ 
































SATISFACTION! 


“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business trans- 
action you are satisfied. 





LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE AND THEFT 


MAY BE WRITTEN IN THE FOLLOWING STATES: 


CALIFORNIA KANSAS NORTH DAKOTA TEXAS 

IDAHO MINNESOTA INDIANA OREGON 

ILLINOIS MONTANA NEBRASKA UTAH 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health In- 
surance written in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 


IOWA MICHIGAN MISSOURI OKLAHOMA 
AKOTA ” 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 
If you want SATISFACTION write us for an agency contract 
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| AMONG SURETY MEN | 
REINSURANCE ee ee 
OF ALL Question of Release in Probate Court 
° Comes Up Over Collection of 
Miscellaneous Casualty a Premium 
The supreme court of Kansas has 
LINES rendered an important decision cover- 
ing the jurisdiction of the probate 
= = court to release the surety upon a 
Employers Indemnity Corporation guardian ond by'the ling and’ ac " 
ceptance of a new bond. 
INSURANCE BLDG. The Southern Surety executed the CAPITAL ONE MILLION DOLLARS 
bond of Bertha W. Cole, as guardian, 
KANSAS ein? and ~ _ — of — — Fidelity and Surety Bonds, 
pany had an understanding with the r Insurance 
CHICAGO NEW YORK guardian that at the end of the year ect AE atacheethy 
Ins. Exchange 35 Nassau St. she could file a personal bond. Pur- z ’ 
suant to this arrangement, at the re- Automobile and Other 
quest of the local agent, the attorney Public Liability Lines 
for the guardian filed a petition, ask- 
ing that she wil ger erg to file a per- EXPERT SAFETY ENGINEERING 
sonal bond and that the surety com- 
C. A. CRAIG W. R. WILLS Cc. eR. mo tog cnag tee: Mee tak. ts cml and INSPECTION SERVICE 
President Vice-Pres. Sec’y and Treas. was made of the application being at 
the request of, or on behalf of, the HOME OFFICE: 
surety company. An order was made 715 Locust St., Des Moines, Ia. 
NATIONAL discharging the surety company and 
accepting the new bond. Two years 
thereafter the surety company sued for 
the premiums due for the second and 
LIFE & ACCIDENT INSURANCE CO. || 1:2 sc. epee geiense' the sng THE 
of a new bond and the order releasing 
. the surety was set up. 
OF NASHVILLE, TENNESSEE The court held that inasmuch as the JI FFY 
2 statute provided that the surety could 
Capital, $300,000.00 at any time make application to be re- PEN 
leased, and that this was the only pro- 
Record For Money-Making Contracts — — - by = — ~ The word “Jiffy” de- 
release o e surety, a release made i : 
Growth Unsurpassed For Good Agents nay wiles sudinee aietibl anak ine teen notes speed andaction. 
4 effectual, and hence the surety com- The shape and _ bal- 
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Incorporated Under Laws of California 
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LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 















- Agents Wanted: To sell an unrestricted Acci- 
CERES dent and Health policy costing $9.00 quarterly. 
AG Covers every disease and every accident. Lib- 











se i eral commission paid to live preducers. 
Central Business Men’s Association, 
Westminster Bidg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chrenicle Bidg., Houston, Texas Columbia Bidg., Louisville, Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 








pany was still liable, and was, there- 
fore, entitled to collect its premiums. 
Claim was made on behalf of the 
guardian that inasmuch as there was a 
statute which provided that the court 
might direct guardians to give new or 
additional security, that the court had 
the power to make the order accepting 
the new bond and releasing the surety 
company. However, the court said that 
this had no application to such a case. 
—Southern Surety News. 





Company Won’t Hunt Defaulter 


Efforts have been made recently in 
Kansas City to have the Aetna Casualty 
& Surety Company take the lead in an 
effort to locate Walter M. Halpin, cashier 
of the Commercial State Bank at Mt. 
Washington, which has been closed on 
account of alleged defalcations by Hal- 
pin. The Aetna company had written a 
$5,000 bond for Halpin as cashier of the 
bank. C, A. Bissett, the Aetna mana- 
ger there, however, has frowned upon the 
proposal, declaring that those interested 
in the loss, said to be $46,000, should in- 
stitute the search for the missing cashier. 

“The amount of the bond as compared 
with the loss,” Mr. Bissett said, “leads 
me to the conclusion that it is the losers’ 
place rather than my company’s to ob- 
tain a warrant for Halpin’s arrest.” 





Contractors Want Laws Changed 


LOS ANGELES, CAL., Jan. 18—Among 
other changes affecting the conduct of 
their business which the Associated Gen- 
eral Contractors of Southern California 
will endeavor to secure from the Cali- 
fornia legislature during the present ses- 
sion and recommended as “a standard” 
to be attained by similar organizations 
“in all parts of the country,” are the 
following: 

“Provision should be made for the re- 
duction of the performance bond given 
by the contractor as the work progresses, 
the performance bond being separate 
from the labor and material bond. The 
present law requires that the contractor 
be fully bonded until the completion of 
the entire project, the bonds covering 
performance of the work, materials used 
and labor employed. The lien law makes 
ample provision for materials and labor 
and it would be more equitable to the 
contractor to periodically reduce the 
amount of the performance bond by a 
percent equal to the percentage of the 
work accomplished. This relieves the 
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Expert Claim Adjuster and Confidential Advisor 
Thirty years’ experience In adjusting 
Health and Accident Claims, etc. 


J. STEPHENSON 


624-26 M. & M. Bank Bidg., 
Milwaukee, Wis. 


For Wisconsin and Northern Michigan 
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1109-10 Mutual Bldg., Richmond, Va. 
Liability, Compensation, Accident and Health Claims. 
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Have you noticed how ads of this size 
and sort are increasing in number 12 
The National Underwriter? Reason—in 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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contractor of undue financial responsi- 
bility. 

“The statutes making the bondsmen on 
public work responsible for materials, | 


feed for animals and hire for same, etc., 
should be amended to include machinery 
and equipment rented and used in con- 
struction.” 








NEWS OF COMPANIES 











Federal Surety—Insurance men are in- 
terested in the annual statement of the 
Federal Surety of Davenport, Ia. It 
started its business last year under the 
guidance of Vice-President and General 
Manager W. L. Taylor. Its admitted 
assets are $658,208 as compared with 
$488,912 on July 1. Its paid up capital 
stock is now $518,825 and net surplus 
$103,454. The authorized capital stock 
which has been fully subscribed but not 
yet paid up is $750,000. There are stock- 
holders notes amounting to $437,099 that 
have not been paid which will of course 
strengthen the company when the cash 
is secured. The company is writing all 
classes of casualty and surety business. 
It did not start to do business on any 
extensive scale until November. At that 
time it received its license from the 
Treasury department of the United 
States government authorizing it to 
write surety bonds running to the gov- 
ernment. Much time naturally had to 
be put in organization work, getting 
the home office established and equipped 
for proper service. President Taylor did 
not want to start until he was prepared 
to give both agents and policyholders the 
highest grade service. 

* * * 

Western Surety, Sioux Falls, S. D.—Its 
new statement shows assets $431,176; 
premium reserve, $45,146; claims reserve, 
$6,806; liability and workmen’s com- 
pensation claim reserve, $50,965; capital, 
$250,000; premiums and losses: 





Prems. Losses 

RS Cor rere cre $ 1,165 $ 1,415 
Workmen’s comp........ 81,575 12,996 
BE, 6454-66-06. Caaee:e6:6 10,325 14,762 
ASS eee 27,694 1,593 
Burglary & theft....... es 
i ee ere eee $123,123 $30,767 

* * * 


Maryland Casualty—President F. High- 
lands Burns has submitted the annual 
report of the company, showing total 
net premiums for the year $23,254,314; 
commissions on the year’s business, $5,- 
149,018; total cost of procuring business, 
$5,700,434; total acquisition and adminis- 
trative cost, $7,158,835; total cost of 
direct service to policyholders, including 


$8,404,723 paid out in indemnities, $11,- 
553,592; income on investments, $1,036,- 
912, The net earnings resulting from 
the year’s business are $4,701,931. There 
was an increase of $4,269,325 in pre- 
miums last year which required an in- 
crease in premium reserve of $1,931,563. 
There was added to the claim reserve 
under compensation and liability policies 
$755,573. Reserves for other claims in- 
creased $449,716. There was added to 
surplus $322,971. The total assets are 
$27,704,824; capital stock, $3,500,000; pre- 
mium reserve, $8,627,713; compensation 
and liability claim reserve, $8,948,704; 
reserve for other claims, $1,147,888; 
voluntary reserve, $500,000; net surplus, 
$4,277,392. 

* * x 
Federal, Lincoln, Neb.—Its statement 
shows assets, $347,078; premium reserve, 
$215,719; claim reserve, $2,116; capital, 
$100,000; surplus, $15,744. Accident and 
health premiums in 1920 were $260,000 
and losses paid $20,982. 
* * * 


Midland Casualty—Assets, $197,560; un- 
earned premiums, $44,271; reserve for 
claims, $5,725; capital, $110,280; surplus, 
$23,598; accident and health premiums in 
1920, $211,075; losses, $82,438, 

-— & 
National Casualty—Assets $452,698, un- 
earned premiums $83,244, reserve for 
claims $18,991, capital $200,000, surplus 
$131,562, accident and health premiums 
in 1920 $896,681, losses $340,783. 

* *K * 

Minnesota Commercial Men’s.—Assets 
$180,212; 1920 business: Accident pre- 
miums $102,989; losses $64,236; health 
premiums $62,740; losses $36,739. 

Bankers Limited Mutual Casualty, Mil- 
waukee.—Assets $116,273; unearned pre- 
miums $31,407; surplus $84,866; business 
for 1920: 





Prem. Losses 

PINE Soro 4's ccoracecems SES3SE0G 9 cco cece 
NOEEE Wdinwe oes Maleaes StSeSe kc kceeces 
Burglary and theft.. 38,855.02 $4,251.04 
TORRE edsdedaccace $55,967.95 $4,251.04 








MISSISSIPPI BUSINESS 
OFFERED IN NEW YORK 


(CONTINUED FROM PAGE 3) 


value in Mississippi, and the suggestion 
is offered by an underwriter very 
familiar with conditions in the state 
that the companies could very easily 
bring the belligerent state officials to 
their senses if they all withdrew from 
the territory, demanding double present 
tariffs for whatever business they were 
willing to accept. In 1919 the total fire 
insurance premiums in Mississippi were 
about $6,000,000, of which the Hartford 
secured nearly $1,000,000, its closest 
competitor being the Home. Together 
these companies captured fully 25 per- 
cent of the state’s business. 

Managing underwriters are highly 
gratified at the attitude taken by the 
great majority of the Mississippi agents 
since the present trouble began. The 
local men, while suffering severely 
from the ‘suspension of business by 
their companies, yet frankly state that 
the latter have pursued the only course 
possible under the circumstances, and 
pledge their continued loyalty to the 
managements. 

The Mississippi anti-compact law 
was enacted in 1906, prior to which the 
South Eastern Tariff Association had 
jurisdiction. Under its provisions, co- 
Operation between fire insurance com- 
panies in the matter of rates or com- 
mission was prohibited under severe 
Penalties. Not only were the com- 
Panies held responsible for their own 
acts, but for those of their agents as 
well. As soon as the statute was 
Passed, companies notified their Mis- 
Sissippi representatives of its terms and 
Msisted upon strict compliance there- 


Inspection & Advisory Bureau was 
formed at Vicksburg by A. A. Weille, a 
former special agent and a man very 
competent to measure fire hazards. As 
the service was to be purely an ad- 
visory one, subscribers being free to 
observe or to ignore the suggested 
tariffs as they saw fit, the plan, in the 
cpinion of eminent counsel, was en- 
tirely within the law, and the great 
bulk of the offices licensed in the state 
have since been getting the advisory 
figures, paying for the service accord- 
ing to their Mississippi premium in- 
comes. 

At a meeting of the general governing 
committee of the New York Brokers 
Association held last week, it was the 
consensus of opinion that most of the 
New York brokerage houses of promi- 
nence have concluded not to act for Mis- 
sissippi assured in the temporary placing 
of Mississippi risks in the New York 
or foreign market. A number of brokers 
said that their clients need the facilities 
of the companies which have ceased 
writing business in Mississippi and that 
if the Mississippi status should spread it 
would bring a serious situation for pol- 
icyholders, hence the strong business 
reason for a loyal support of the insur- 
ance companies at this time. 


Will Write Strike Insurance 


The Manufacturers’ Indemnity is in 
process of organization in Chicago. It 
will write “strike” insurance. The in- 
itial stock is $100,000 and is being sold 
at two for one, giving a surplus of 
$70,000 after defraying the cost of or- 
ganization and other expenses. It is 
proposed to increase the capital stock 
to $300,000 within six months or sooner 
if the volume of business warrants. 

The plan of insurance will be to issue 
policies indemnifying the assured against 
loss of net profit plus overhead ex- 
pense caused by the strike of employes, 
estimated upon a daily basis and for a 





with, Some years later, the Mississippi 


period of 300 days a year. 





Business-Builders 


Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 
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FIRE AND LIFE 
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The American Credit-Indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for te full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

1140 Marquette Bldg., Chicago 
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Automobile Insurance 
Accident and Health 


Where We Are Doing Business: 


Cal., Conn., D.C., Ills., Ind.,  Ia., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio,” Pa., R.I.and Wisc. 


United States Head Office: 
431 Insurance Exchange, Chicago 


























F. & D’S BIG RECORD 


HAMILTON EXECUTIVE HEAD 





Some Changes Were Made in the Of- 
ficial List of the Company 
at Meeting 





BALTIMORE, MD., Jan. 18.—At the 
annual meeting of the Fidelity & 
Deposit today the new management, 
which assumed charge a year ago, re- 
ceived a vote of confidence and was 
made more definitely effective by sev- 
eral changes among the officers and 
the board of directors. The company 
reported a total business for the year 
of $8,000,000. 

Chief among the changes put into 
effect was the adoption of new by-laws, 
whereby the vice-chairman of the board 
of directors becomes the executive 
head of the company, thus confirming 
the status of the present vice-chairman, 
E. A. Hamilton, who was elected last 
February and has been in active direc- 
tion of the company’s affairs since 
coming to Baltimore in April, 1920. 


Black Re-elected Chairman 


Van Lear Black, who was re-elected 
chairman of the board of directors, ex- 
plained that the conferring of extra- 
ordinary powers on the vice-chairman 
was in confirmation of the position he 
has held during the last nine months. 

“Practically ever since Mr, Hamilton 
came with the Fidelity & Deposit last 
spring,” said Mr. Black, “the. manage- 
ment of the company has been in his 
hands. The unusual action taken today 
in making the vice-chairman the execu- 
tive head of the company, with all the 
powers and authority appropriate to that 
position, is an expression of our confi- 
dence in his administration.” 

In its annual report the company listed 
its holdings, including Liberty and Vic- 
tory bonds at their actual market values 
as of Dec. 31. It was pointed out that 





A Progressive Surety and Casualty Company 








the Fidelity & Deposit is one among few 
organizations to make a perfectly can- 
did statement as to the real worth of its 
assets, 


Whelan Is Made 


Thomas A. Whelan 
president and Charles R. 
the vice-president, the 


President 


was re-elected 
Miller was made 
additional vice- 


























American Bonding & Casualty Company 





Home Office: Sioux 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


City, Iowa 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. : 

















presidents elected are: Fred S. Axtell, 
Frank A. Bach, Wm. R. Bishop, Alex. 
ander Couler, Wm. Hugh Harris, Robt. 
S. Hart, Millard Leonard, John A. Luhn, 
Fred A. Price, George L. Radcliffe, PF. 
D, Roosevelt, Guy L. Stevick, Spencer 
Welton. 

Roland Benjamin was re-elected treas- 
urer and Robt. S. Hart secretary. C. y, 
R. Marsh, who until recently was in 
charge of the company’s finances in the 
New York office, was elected comptroller 
and assistant treasurer. 

Spencer Welton, who was elected ga 
vice-president, has assumed charge of 
the company’s business-getting activities 
and has the direction of the production 
force in the field. 


New Directors Chosen 


The new directors elected are John F, 
Davies and T. Davis Hill, both Baltimore 
business men; F. Buchanan Owen of the 
firm of Owen, Crowell, Laurenson & Co,, 
the Fidelity & Deposit’s general agents 
in Cleveland, and Van Lear P. Shriver, 
who represents the company in Pitts- 
burgh. 

The new executive committee consists 
of the following: Van Lear Black, chair. 
man of the board; E. A. Hamilton, vice- 
chairman of the board; Harry C. Black, 
John S. Gibbs, Jr., R. Curzon Hoffman, 
Jr., W. Bladen Lowndes, Seymour Man- 
delbaum, Gustavus Ober, Jr., Lawrason 
Riggs, Thomas A. Whelan. 


RESIDENCE BURGLARY 
LINE IS BIG PROBLEM 


(CONTINUED FROM PAGE 41) 
greater liability of loss upon them, would 
be very apt to seek a larger amount of 
indemnity. If he was not satisfied with 
the percentage allowance, specific insur- 
ance upon any one article or any number 
of articles, such as precious stones, neck- 
laces, watches or others, could be taken 
out, at a definite rate. This form of 
protection, which has long been the plan 
followed in unity residence insurance in 
Great Britain, it is felt, would be a vast 
improvement over the blanket cover now 
offered here, where, under a $1,000 policy, 
the company is not infrequently com- 
pelled to pay the full amount of its con- 
tract, because of the loss of a single 
article. 


CHICAGO FIRE PREMIUMS 
(CONTINUED FROM PAGE 6) 
1920 1919 1918 


Urbaine ....... 48,588 29,197 26,697 
Una. Gt. AMia.. secede BEG nas 
Und, Gt. West.. ...... Oe 


Union, Canton... 134,491 27,648 
Und. Am. Lloyds 11,743 7,160 





Union Und., N.Y. ...... 1,006 5,256 
United Amer.... 55,481 25,948 21,249 
Va. I & Mocs 62,382 53,444 50,658 
WAICEOEY  wcies ss SONS scccus ieomeue 
Westchester ... 246,465 202,932 218,014 
Western, Can... 52,802 45,534 44,636 
Vulcan, Cal..... GEO scene tear 
Western, Pa.... 20,015 30,356 32,670 
Wheeling .. 10,988 14,977 16,746 


Wis. Und. ..... 26.675 19,842 10,321 
What Cheer M. 8,370 4,475 1,260 
Wore. Mfr. Mut. 4,824 3,033 6,467 
Yorkshire ..... 4 





Chicago Casualty Association 


Plans for increasing the membership 
of the Casualty Underwriters Association 
of Chicago were outlined at a get-to- 
gether-meeting of representative Chi- 
cago casualty men held at the Union 
League Club this week. C. H. Eldredge 
of the United States Casualty was ap- 
pointed temporary chairman, and is also 
chairman of a committee to nominate 
officers of the association. Another meet- 
ing will be held Feb. 1 when the nom- 
inating committee will report and elect 
officers. 


Travelers Promotions 


Lester C. Thompson, special agent of 
the Travelers’ compensation and liability 
department at Chicago, has been pro- 
moted to be special assistant. 

John E, Gossett, assistant manager, 
compensation and liability department, 
at Pittsburgh, has been promoted to be 
associate manager, Travelers Indemnity, 
at the Metropolitan branch office, New 











York City. 
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0. F. ROBERTS TO HEAD 
AMERICAN BONDING 


Former President of Chicago Bond- 
ing Becomes Chief Executive 
of Iowa Company 


NEW DIRECTORS ELECTED 


Entirely New Set of Officers Voted 
Into Control at Annual Meet- 
ing of Stockholders 


A complete reorganization of the 
official staff of the American Bonding 
& Casualty of Sioux City, Ia., was 
effected at the annual stockholders’ 
meeting held at the home office this 
week. O. F. Roberts, formerly presi- 
dent of the Chicago Bonding, and dur- 
ing the past year at the head of the 
Chicago Bonding Agency, becomes 
president of the company. Frank S. 
Wilder continues as secretary and gen- 


eral manager. E. A. Westerfield was 
not elected as secretary and director. 


To Change Operating Methods 


The directors who have been in con- 
trol of the company’s affairs during the 
last few years failed of re-election. An 
entirely new slate was voted into office. 
The control of the American Bonding 
is now in the hands of responsible Sioux 
City and Iowa business men whose in- 
tegrity and purpose are unquestioned. 
The company will be operated on a 
business basis, and the home office and 
field management will be considerably 
revised. 

New Officers Elected 


The following officers were elected 
this week: O. F. Roberts, president; E. 
A. Burgess, first vice-president and gen- 
eral counsel; Albert Sabath, second 
vice-president and general attorney; J. 
A. Magoun, third vice-president and 
chairman of the board; Peter Lamp, 
fourth vice-president; R. M. Crowder, 
fifth vice-president; G. D. Montross, 
sixth vice-president; R. A. McLelland, 
seventh vice-president. 

An entirely new board of directors 
was chosen, consisting of the follow- 
ing: H. A. Blizzard, B. W. Brunt, 
Arthur Chambers, H. R. Dealy, T. J. 
Hartnett, E. O. Hunter, J. C. Johnson, 
Albert Morton, J. G. Richards, J. Ee. © 
Schoenaman, George W. Ward, J. S. 
Fargo. 

Who New Officials Are 


Mr. Burgess, the first vice-president, 
is a member of the law firm of Burgess, 
Sammis, Gill & Boynton, one of the 
largest ‘and most prominent law firms 
in Iowa. Mr. Burgess is a director in 
two other insurance companies. Mr. 
Magoun, who is chairman of the board 
of directors, is president of the Sioux 
National Bank and president of the 
Sioux City Clearing House Associa- 
tion. Mr, Magoun occupies a prominent 
position in Iowa financial circles. Mr. 
Lundquist, the new treasurer, is presi- 
dent of the First National Ban kof 
Marcus. 

Mr. Roberts’ Plans 


Mr. Roberts will not remove to Sioux 
City, but will continue to make his 
headquarters in Chicago, dividing his 
time between that city and the home 
Office of the American Bonding. Mr. 
Roberts is well known to casualty men. 
He has been active in the business in 
Chicago for many years. As head of 
the Chicago Bonding he succeeded in 
building up a fine organization, and in 
writing a heavy volume of business. 
He i is regarded as an active and aggres- 
sive executive, and his business getting 
ability is acknowledged by all who have 
come in contact with him. His work 





during the past year as head of 
the Chicago Bonding Agency, general 
agents for a number of states for the 
American Bonding, has given him a 
broader understanding of field condi- 
tions and the local agent’s problems. 
Mr. Roberts has thus had an excellent 
training as field man, local agent and 
official, and takes his new position well 
equipped. 
Heath to Head Agency Company 

B. L. Heath, who was one of the 
executives of the old Chicago Bonding 
and has been associated with Mr. Rob- 
erts during the past year in his agency 
work, will now assume charge of the 
activities of the Chicago Bonding 
Agency. Mr. Heath is a live wire who 
has delivered the goods and with the 
new lineup plans to greatly increase the 
writings of the Chicago Bonding 
Agency. 








Civic Federation’s View 
Of State Insurance 














HE report of a committee of the Na- 
tional Civic Federation which has been 
investigating the whole subject of social 
insurance, and especially the question of 
compulsory health insurance, contains 
some interesting comments on that sub- 
ject. The committee’s recommendation is 
that this country should go very slow 
about adopting any such program and 
points out that it must be regarded as a 
step toward the realization of the general 
program for state socialization. It sug- 
gests further that logically the entire 
socialistic program should be adopted if 
any part of it is to be put into effect. In 
dealing with this question the report says 
in part: 

Social insurance and particularly com- 
pulsory sickness insurance, in the opin- 
ion of the authors of the report, has not 
been a success, but a failure, for those 
who have had every reason to expect to 
be benefited the most have received the 
least, 

* a * 


A distinction should be drawn between 
relief measures aiming at the needs of 
the poor and of the pauper elements re- 
spectively. The two may have little or 
much in common, according to the in- 
dividual facts in the case. The existing 
confusion in this respect is regarded as 
one of the underlying causes of the prop- 
aganda for compulsory health insurance 
which, though aiming at many desirable 
objectives, must, in the future as in the 
past, fall far short of its purpose. It is 
from beliefs—largely false or exagger- 
ated—as to the success of social insur- 
ance in Europe that the present move- 
ment for compulsory sickness insurance 
in this country is obtaining its principal 
impetus. 

* s s 

The drift in some countries in Europe 
to compulsory insurance is only one cur- 
rent in a broad tide moving toward some 
form of socialism, usually, more specific- 
ally “state socialism.” Logically the 
state socialist program should be adopted 
entirely or not at all. It would be incon- 
sistent if this country were to select one 
feature of the socialist state machinery 
and try to incorporate it in the social 
machinery of a state which in other re- 
spects adheres to the principles of the 
economic independence of the citizen. 


Casualty Notes 


Dr. George E. Tucker, medical director 
of the Aetna Life, accident and liability 
department, has left for a visit to all 
southern and mid-western offices. 

Compensation insurance, among other 
subjects, will be considered at the sec- 
ond national conference of the Associ- 
ated General Contractors of America, to 
be held at New Orleans Jan. 25-27. 

L. B. Neeld, cashier at the Washing- 
ton branch, succeeds H. E. Sanford, for 
the Aetna Life and affiliated companies. 
Mr. Sanford will be appointed elsewhere. 

H. J. Jeffries, manager of the bonding 
department of the American Bonding & 
Casualty of Sioux City, Ia., who recently 
resigned, has returned to the Aetna Cas- 
ualty in its Chicago office, where he was 
formerly employed. 

The Beard Insurance Agency of Chi- 
cago has been appointed general agent 
for the Interstate Casualty of Birming- 
ham, Ala. The Beard Agency ce 
the Lion Bonding & Surety, which has 
discontinued writing automobile insur- 
ance. 


THE SIGN OF GOOD CASUALTY INSURANCE 


Accident 
Compensation 
Liability oe 
Gen’! Liability oe 
Landlovd’s zB t 
— Fly Wheel 
Elevator Engine 





LONDON GUARANTEE & ACCIDENT CO., Limited 


HEAD OFFICE, CHICAGO OF LONDON, ENGLAND F. W. LAWSON , Genera I Manager 


Goubipen, Svs & Webb, Gen. form Sienin, Date become a Mae A Insurance —— —— 
oad ay Con Northiwes en Gent Ae ts, Southern wy og gay Sacral, Mich. 
Agen ldg., 
ag + Western N York, 400 Ellicott Square, Buffalo, N. Y. 
yo qe ee fm Kentucky, 204 x gb my Building, Louisville, Ky. 
Myers & Wendling, Managers, Pierce Building, .o is, Mo. 


Building, Kansas Mo. 
Agents, Suite 1007 Schweiter Bldg., Wichita, Kan. 
ts, Interurban Blidg., Dallas, 
Eaten 


Bidg., lahoma ye 
Ohio, Leader-News fids- eveland, O. 
Ohio, First Nat’l Bank Bldg., Cincinnati, O. 

yor cas County, 2d Nat. Bask Bidg., Telede. 
’1 Agts., 407-9-11 Savings Wide. Lima, Ohio. 

ts , Soe i Columbus, Ohio. 

= L. G °Srnith Tocom ee in 

Hansen & Rowland, Inc, < Agts. 1708. t ttle. 
1 Agts. for W. Va, Board of Trade Bldg., Wheeling, W. Va 








Fidelity, d 
idelity, Surety an: 
Bonds 


THE FIDELITY & CASUALTY COMPANY of NEW YORK 


92 LIBERTY STREET, NEW YORK, N. Y. 
Semi-Annual Statement, June 30, 1920 


Assets - - - - - - - -  $22,122.676,73 
Liabilities - . - - - 18,569,766.53 
“pita - - : 2,000,000.00 


Surplus over r all liabilities - : - : - 1,552.910.20 
Losses paid to June 30,1920 - - - 75, 086, 450.62 
CASUALTY INSURANCE AND SURETY BONDS 


Accident, Health, Burglary, ee 
Plate Glass, Boiler, Engine and 
Fly-Wheel Insurance 











Chas. L. Nicholson, President 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Seereary 











It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policies that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chieago, U. S. A. 


Canadian Head Offices: 
Toronto, Ontario 




















Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 


READING, PA. 
Chicage Branch Office oe. ee $ sen 
- = + = 1,203,668.60 
FRANK W. ORKEN, Resident Manager Surplus te Peticyheldere "688,412.14 
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Stanley S. Zack of St. Paul, attorney 
and special agent in Minnesota Depart- 
ment of Labor & Industry, has resigned 
to go with the Employers’ Mutual Lia- 
bility of Wausau, Wis. He will be in 
charge of the legal and claim department 
with offices in St. Paul. 

Ralph B. Reese, manager of the New 
Orleans Branch office of the Aetna Life 
and affiliated companies, entertained New 
Orleans representatives of the companies 
at a dinner last Saturday. There were 
45 in attendance, and talks were made 
by St. Clair Adams, counsel of the com- 
panies at New Orleans, and Charles G. 
Hallowell of the home office agency staff. 





Quits Automobile Field 


The Lion Bonding & Surety of Omaha 
has decided to discontinue writing auto- 
mobile business, entirely confining its 
attention to plate glass, burglary, fidel- 
ity and surety. Automobile collision and 
theft losses have been very heavy. The 
Lion Bonding writes full coverage auto- 
mobile. Companies in general have suf- 
fered severely from collision and theft. 
As a rule liability insurance has been 


profitable and for most companies prop- 
erty damage has been profitable. 


Quits Physicians’ Liability 
Because of unsatisfactory conditions 
in physicians’ liability business, Mary- 
land Casualty will cease writing the line 
after Jan. 31, 


Will Enter New Territory 


INDIANAPOLIS, IND., Jan. 18.—The 
vote of the policyholders by which the 
Hoosier Casualty of Indianapolis began 
operating as a stock company Jan. 18 
was almost unanimous, only three votes 
objecting to the change from a mutual 
to a stock basis. The company will offer 
the same policies as in the past except 
for the fact that the assessment clause 
has been eliminated. The charter of the 
stock company has been approved in all 
the states that the Hoosier Casualty is 
entered. The company contemplates en- 
tering several new states in the near fu- 
ture, several of which could not enter 





as a mutual company. 








Cash capital ; 
Assets over : 





AMERICAN INDEMNITY COMPANY 


CALVESTON, TEX. 


BUFFALO FIRE OFFICE of Buffalo, New York. General Agents 
for Fidelity and Surety Bonds in the Counties of Chatauqua, 
Erie, Cattaraugus and Niagara 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 


: $ 600,000 
j 2,000,000 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








W. E. SMALL, President 


= Su O; 


When Insured in Georgia Casualty Company 


Surplus and Reserves to Pelicyhelders Over Two Millien Dollars 
HOME OFFICE: MACON, GEORGIA 


E. P. AMERINE, Secretary 






Everyone 


ERVICE * 











—not FOR us, 


ALarger Income to Men Who Work 


but WITH us 








FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 


{e~ Our “Auto Accident Special,” at $10.00 per year to all 
classes, is a winner—all ways. 














Re-Insurance. 
Excess Re- Insurance 





Accident Re-Insurance Underwriter. 


DEE A. STOKER 


Catastrophe Hazard 11 So. LaSalle St. 


RE-INSURANCE UNDERWRITER 
CHICAGO 
Employers Indemnity Corporation 











Mere agents read The National Under- | of insurance. There are reasons—plenty 


writer than any other weekly newspaper 


of them. Our subsoribers kaew. 


DECIDE ON WESTERN RULES 


(CONTINUED FROM PAGE 5) 


new schedule that went into effect Jan. 
1 is the so-called analytic system, which 
provides a scientifically arrived at rate 
for the fire coverage. In framing the 
new rate schedule the fire tariffs will 
be reduced and there will be few alt- 
erations made in the present theft sched- 
ule, with the exception that increases 
will be made in some of the large cities, 
where losses have been running high. 
Collision rates will remain the same for 
a majority of Western conference terri- 
tory, although there will be some slight 
reduction for certain localities. The new 
commission scale applies to collision as 
well as fire and theft business. 


Marine Men Attend 


The conferences in Chicago last week 
were attended by a number of eastern 
automobile executives, including a group 
of marine men, they being G. T. Godard, 
of Chubb & Son, Theodore A. Kruse, vice- 
president of Appleton & Cox; Edmund 
Ely, manager of the automobile depart- 
ment of the New York office of the Auto- 
mobile of Hartford, and R. H. Clough of 
Clubb & Son. 


Adopt Suggestions of Fire Men 


The final settlement of the automobile 
situation in the west was not entirely 
satisfactory to marine interests. The 
marine men that attended the meeting in 
Chicago last week were advocating 
greater rate reductions for country ter- 
ritory than were finally decided upon. 
The marine men at the Chicago meeting 
were rather insistent upon sweeping rate 
reductions for country territory but 
their suggestions were not followed and 
the schedule favored by the fire insur- 
ance men was the one finally decided 
upon. 

Object to Commissions Increase 


A number of Western managers are 
now rather inclined to object to the fact 
that the commission schedule is being 
increased to 25 percent owing to the fact 
that the loss ratio on automobile busi- 
ness during 1920 was so heavy. As the 
figures for last year are compiled it is 
seen that most of the companies lost 
heavily on their automobile operations 
in western conference territory in 1920. 
It is safe to say that the average loss 
ratio for all companies writing fire and 
theft business in the west last year was 
65 percent. A number of companies 
writing a good volume of business will 
show a loss ratio from 75 to 85 percent. 
In view of this a number contend that 
this is no time for increasing commis- 
sions, but that the problem should be 
solved by reducing rates. However, ac- 
tion has been taken and there will not 
be any further changes. 


Suspension, Not Increase 


The eastern contingent won its point 
in that commissions in Western Con- 
ference territory are not actually in- 
ereased to 25 percent, but the commis- 
sion rule in Western Conference terri- 
tory is suspended and the Western Con- 
ference is permitted to pay not exceeding 
25 percent for automobile business. It 
was the desire of eastern officials not to 
change the official rate of commission to 
25 percent, but rather to have the stand- 
ard figure remain at 20 percent and per- 
mit Western Conference companies to 
suspend the rules in order to meet an 
unusual situation. It can thus be said 
that the standard commission rate for 
automobile business in the east, south 
and on the Pacific coast is 20 percent 
and that this figure also obtains in 
Western Conference territory with the 
exception that in that section suspension 
is granted and permission given to name 
25 percent because of an emergency sit- 
uation. 

In reducing the basic fire rates, in re- 
vising the theft schedule and in fram- 
ing a new set of collision rates the 
entire effort of the rating committee of 
the Western Conference will be directed 
toward finally producing a schedule of 
automobile rates that will result in a 
50 percent loss ratio. The aim of the 
companies is to put into effect a schedule 
that will bring to them a loss record of 
not to exceed 50 percent. This means 
that the first schedule of rates promul- 
gated will have to be revised later on 
if it is found that it results in a loss 
ratio above 50 percent. Such a schedule 
will permit stock companies to give the 
mutuals and reciprocals stiff competi- 
tion. The new rates will be lower than 
those charged by the mutuals and re- 
ciprocals, in addition to which agents 


will be paid liberally for the business. 
There now remains no further reason 
why an agent should represent a mutual 











or reciprocal because such a connection 
will have no advantages for him. 





VIEWS OF WESTERN OFFICIALS ; 


NEW YORK, Jan. 18.—Representatives 
of various marine and casualty com. 
panies are back from Chicago, where 
they went to confer with executives of 
the Western Automobile Underwriters 
Conference regarding the adjustment of 
rates throughout the territory to a point 
that would produce a 50 percent logg 
ratio both in the cities and in the coun- 
try districts. 

At the general gathering of company 
executives held in this city Jan. 7 the 
marine men were very insistent that 
the western rates be revised and only 
consented to the payment of a flat 25 
percent commission throughout the ter. 
ritory when assured that this rate re. 
vision would be done. These figures wil] 
be further gone over by members of the 
rating and statistical committee of the 
National Conference, who will meet for 
that purpose with representatives of the 
Western Conference at Chicago on Jan, 
24 and will then be submitted to the gov- 
erning committee of the parent organi- 
zation for final approval before their 
promulgation. 

Considering Collision Hazard 

Another important matter that will be 
taken up at Chicago is the percentage of 
the collision hazard that can be meas- 
ured under the merit rating system, to 
the use of which the underwriters stand 
committed. 

It is held by some company men that 
with proper allowance made for front 
and rear bumpers of approved design, 
a grant for a signalling system and in- 
sistence upon car designs with adequate 
road clearance hung bodies, little else 
can be considered in figuring the collision 
hazard, the chief factors in which are 
the street congestion, character of the 
driver, and the quality of the brakes 
used on the car. The National Conference 
is shortly to mail to the chief execu- 
tives of all membership companies a 
draft of the association’s 1921 commis- 
gion rules, to be followed by a question- 
naire designed to show how closely these 
are being observed. All field apoint- 
ments above the grade of local agent 
must be made in conformity with the 
rules of the national organization and be 
approved by that body else they will be 
held to be in violation on and after 
March 1, 





AGENCY MANAGER WANTED 
A progressive middle-west company has en 
excellent opening for a man who is oapmind 
appointing and developing accident and health 
agents. Either commercial or industrial branch 
or both. Correspondence dential. Address 
62-E, care National Underwriter. 








JUST OUT: 


Farmer’s Special Disability 
Policy; 

New Accident Policy; 

New Semi-Commercial Policy. 


BESIDES: 
Nurse Special; Teacher’s 


Special; Business Women’s 
Special Policies. 
Our policies are built to fit the occupa- 
tion. That's why they are easily sold. 





Fall particulars on request 


INTER-OCEAN CASUALTY COMPANY 
W.G. ALPAUGH, Secretary J, W. SCHERR, Presiden 
CINCINNATI, OHIO 














GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 
A Michigan Company for Michigan 
People 
Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 

ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 





















































Federal Surety Company 


DAVENPORT, IOWA 


Licensed by United States Government November 20, 1920 


Condensed Statement — December 31, 1920 


ASSETS LIABILITIES 
Cashin Bank . . . . . . $218,818.35° Stockholders’ partial payment on 
Government Bonds . . . . 201,350.00 stock not issued . . . . $ 12,625.15 
First Mortgage Real Estate Loans 214,200.00 Vue other companies for 
; Remsurance. .... +: - 765.74 
Premiums incourse of collection 17,703.72 RESERVES 
Accrued Interest. . .... 6,463.06 For Losses . . . $ 2,218.72 


Stockholders’ Subscription Notes 437,099.70 For Reinsurance . 16,058.67 


issions. . 3,098.15 
Gross Assets . . $1,095,634.83 = es nee 628 


For Current Accounts 136.75 22,538.54 
Capital Stock fully 











Less Assets Not Admitted:— eiiensibed .:. Tenneeee 
Stockholders’ Sub- Less Capital not paid 
scription Notes $437,099.70 ra en : es on 231,175.00 
Premiums prior to -Capital fully paid-in in cash . 518,825.00 
October Ist. . . 326.73 437,426.43 Cash Surplus. . - « « 103,453.97 
Net Admitted Assets $ 658,208.40 $658,208.40 


An AGENCY Company properly 
equipped to render unparalleled 
SERVICE to Agents in the Missis- 
sippi Valley territories, writing 


j ACCIDENT and HEALTH, j 
Net Admitted Assets WORKMEN'S COMBENSA- Surplus to Policyholders 


TION, AUTOMOBILE, 


shai TEAMS, ELEVATOR and sade 
July 1..$488,912.11 GENERAL LIABILITY, July 1..$403,905.05 
Sept. 30....8636,398.53 AUTOMOBILE and TEAMS Sept. 30....8612,672.75 


PROPERTY DAMAGE, 73.97 
Dec. 31..........8658,208.40 BURGLARY, THEFT and Dec. 31......... $622,278.9 
LARCENY and PLATE 
GLASS INSURANCE, FI- 
DELITY and SURETY 
BONDS 


Valuable Local and General Agency territory open 
Correspondence with active producing agents is solicited 


W.L. TAYLOR OAKLEY H. BEYER 
Vice President and General Manager | Superintendent of Agents 











MARQUETTE 


V NATIONAL FIRE INSURANCE COMPANY’. 
INSURANCE EXCHANGE 
ee’ CHICAGO ™_» 


‘OE ‘Gre | MF ~G lf 
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Announcement 
Officers: 


- ANTHONY MATRE, The Marquette National Fire Insur- 
President ance Company announces the organl- 


NAPOLEON PICARD, zation of the GREAT WESTERN 
( 


Secretary- 
Treasurer 


FIRE INSURANCE COM- 
PANY, a Reinsurance Company, 
\F 


ap.0 ‘or incorporated in Illinois. 
Pc 





Licensed by Illinois Insurance 
Department 


| January 4th, 1921 
The GREAT WESTERN will operate 
as a REINSURANCE Company ex- 
clusively and invites inquiries from well 
managed American Insurance Compa- 


nies regarding additional _REINSUR- 
ANCE FACILITIES. 


Combined Assets Over 
Two Million Dollars 


Direct Reinsurance inquiries to 


F. J. MATRE & COMPANY, 


General Managers 





Insurance Exchange Chicago, Illinois 














